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Material Information Disclosure - Supplementary

Date 05/01/2022

05/01/2022

Name of
Listed
Company

Jassim Transport and Stevedoring

MJM\JMWQ

Supplementary Disclosure related to

by 90 the results of the Ordinary and
Disclosure
title Extra Ordinary General Assembly

Meeting

Elin] gl (4 gmady (LiaSi 7 loual
Ldle yall g Aplall da gantl dmanll

Date of
‘ious 14/12/2021

Developments that occurred to the disclosure

On 05/01/2022 the Ordinary and Extraordinary General Assembly of the Company
met with presence of 82.108% of the share capital and unanimously approved all
clauses of the Ordinary General Assembly meeting agenda as follows:

1- Approving the delegation of the Board of Directors for buying and selling
treasuryshares up toalimit of 10% ofthe share capital

2-  Approving the delegation of the Board of Directors to realize and distribute
interim dividends of the fiscal period ending on 30/09/2021 and determining
its percentages, amounts and distribution dates,

3- Approving and validating the Board of Director's decision of appointing Mr.
Walid Al Osaimi from Al Ayban Al Osaimiand Partners member of Emest and
Youngas the financial auditor for the fiscal yearendingon31/12/2021.

The Extraordinary General Assembly has unanimously approved all the items of the
meeting related to amending the Articles and Memorandum of Assaciation of the
Company to comply with the relevant laws after listing the Company's shares at the
Primary Marketof Kiuwait Boursa and adding several commercial activities.

Impact of the material information
on the company’s financial position

No Financial impact
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Agenda of Ordinary General Assembly (10)

Jassim Transport & Stevedoring Co.

(K.S.C.P.)

(1) dusle dole ding> ploiat Jlocl Joasr

il a. b Aglilly wlliil) gunls 4S5, i)

1-Discussing and voting on the delegation of the Board
of Directors for buying or selling Treasury shares up to
a limit of Ten Percent (10%) of total share capital of
Jassim Transport & Stevedoring Co. pursuant to the
provisions of Law No. (7) of 2010, Executive Regulation
and their amendments and after obtaining the approval
from the Capital Markets Authority.

2. Discussing and voting on delegating the Board
of Directors for the authority of realizing and
distributing any interim dividends of the Company to the
shareholders on the fiscal period ending on 30
September 2021, in addition to determining the
percentages and amounts of profit on shares and their
distribution dates.

3. Approving and validating Board of Directors’
resolution for the appointment of Mr. Walid Al-Osaimi,
from Al Ayban Al Osaimi and Partners, member of
Ernest and Young, as the financial auditor for the
Company for the fiscal year ending on 31 December
2021 -pursuant to the Generally Accepted Accounting
Principles, and as stipulated by Law and Regulatory
Authorities for the companies controlled by such
authorities, as replacement of Mrs. Sheikha Al-Fulaij,
the current financial auditor, due to the reasons stated
in the Board's resolution.

Board of Directors
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Agenda of Extra-Ordinary General Assembly
(€)

Jassim Transport & Stevedoring Co.

(K.S.C.P)
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Iltem (1): Approving amendment to Article (2) of

sdc oo T Balll o Joses ol dadlgll 0) ail

Memorandum of Association as follows:

Before Amendment:

Incorporators declare that the Company was
incorporated as per the provisions of Companies
Decree Law No. (10) of 2012, its amendments and
Executive Summary thereof and the provisions hereof.
The Company shall have a juridical person from the
notarization date hereof.

It may not undertake any business except from the date
of notarization date and after obtaining approval of all
regulatory authorities.

Post Amendment:

Incorporators declare that the Company was
incorporated in accordance with the provisions of
Companies Law No. (1) of 2016, its amendments and its
Executive Summary thereof and the provisions hereof.
The Company shall have a juridical Person from the
date of notarization hereof.

It may not undertake any business except from
notarization date and after obtaining approval of all

regulatory authorities.
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ltem (2): Approving amendment of Article (3) of

Memorandum of Association as follows:

Before Amendment:

Company's name shall be Jassim Transport &

Stevedoring and its trade name shall be Jassim
Transport & Stevedoring Co. (K. S. C. Closed).

Post Amendment:

Company’'s name shall be Jassim Transport &
Stevedoring and its trade name shall be Jassim

Transport & Stevedoring Co. (K. S. C. P)

Iltem (3): Approving amendment of Article (1) of Articles

of Association as follows:

Before Amendment:

The Company’s legal entity was converted from limited
liability Company to a Kuwaiti shareholding closed
Company as per the provisions of Commercial
Companies Law No. 25/2012, its amendments and
Executive Summary and provisions hereof issued by
the shareholders and referred to hereinafter as a

Kuwaiti shareholding closed Company, named Jassim

Transport & Stevedoring Co. (K. S. C. Closed).

Post Amendment;

The Company’s legal entity was converted from Kuwaiti

shareholding closed

Company to a Kuwaiti
shareholding public Company in accordance with the
provisions of the Commercial Companies Law No. (1) of

2016, its amendments and Executive Summary thereof
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and provisions hereof issued by the shareholders and
referred to hereinafter as a Kuwaiti shareholding closed
company, titled Jassim Transport & Stevedoring Co. (K.
S.C.P).

Iltem (4): Approving amendment of Article (8) of

Memorandum of Association and Article (4) of Articles

of Association and as follows:

Before Amendment:

Without prejudice to the provisions of Commercial
Companies Decree Law No. 25/2012 , its amendments
and Executive Summary thereof, the activities for
which the Company was incorporated shall be:

1) Undertaking all land transport businesses

outside State of Kuwait, particularly the
businesses related to transporting passengers
using any land mean of transport.

2) Buying, selling, renting, leasing and importing
all kinds of trucks, vehicles, equipment, light
and heavy machinery and any other necessary
tools for land and sea stevedoring and
transporting of materials inside State of Kuwait
and abroad.

3) Establishing any industry in connection with
land transportation or related thereto (after
obtaining the approval of Public Authority for
Industry).

4) Operating clearance, shipping and stevedoring
of imported and exported goods and packing

goods of any kind.
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5)

6)

7

8

9

10

—_—

1

et

12

-—

13

—_—

Participating in  managing, operating,

maintaining and establishing sea, land ports

and containers’ terminals and activities in

connection with such business.

Undertaking all businesses of e-commerce as
per the Company's business.

Building and renting buildings necessary for
providing services and crafts in relation to sea,
land transportation and stevedoring.

Sea freight, in various forms, vessels services,
vessels supplies and agents for vessels
companies.

Providing all services of transportation and
management of airports, including support land
services for passengers, airplanes and cargo
related to aviation.

Acquiring assets and properties necessary for
undertaking the business to the extent
permitted by applicable law.

Utilizing the financial surpluses available for
the Company by investing in portfolios
managed by specialized companies and
entities.

Stevedoring services, loading and offloading
vessels and air cargo.

Performing all land transport operations for
different goods and materials inside Kuwait

and abroad, particularly the operations in

connection to transporting general and loose
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goods, fuel, water and precious chemicals
using any means of transportation.

14

—

Acquiring shares and securities for Company's
benefit only. The Company is entitled to have
interest or take part in whatever way with
entities undertaking similar businesses or
assisting thereof to achieve the activities -in
Kuwait or abroad and may incorporate, take
part, acquire or affiliate with such entities.

All or part of the activities thereof may be
initiated by the Company.

The Company may undertake the aforesaid
businesses in State of Kuwait and abroad,
whether directly or through an agency.

The Company undertake

may similar,

supplementary, necessary or related objects.

Post Amendment:

Without prejudice to the provisions of Commercial
Companies Law No. (1) of 2016, its amendments and
Executive Summary thereof, the activities for which the
Company was incorporated shall be:

1) Undertaking all

land transport businesses

outside State of Kuwait, particularly the
businesses related to transporting passengers
using any land mean of transport.

2) Buying, selling, renting, leasing and importing
all kinds of trucks, means of transport and

loading, different

containers, vehicles,

equipment, light and heavy machinery, cranes,
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3)

4)

5)

6)

7

8)

9)

power generators and accessories, spare

parts, supplementary parts and any other
necessary tools for land and sea stevedoring
and transporting inside State of Kuwait and
abroad, and running service workshops for the
operation and maintenance of the Company's
equipment.

Establishing any industry in connection with
land transportation or related thereto (after
obtaining the approval of Public Authority for
Industry).

Operating clearance, shipping and stevedoring
of imported and exported goods and packing
any whatever goods.
Participating in managing, operating,
maintaining and establishing sea and land
ports and containers’ terminals in connection to
such business.
Undertaking all e-commerce activities in
accordance with the Company's business.
Constructing and renting buildings necessary
for providing services and crafts in connection
to sea, land transportation and stevedoring.
Sea freight in various forms, vessels services,
vessels supplies and agents for vessels
companies.

Providing all services of transportation and

airport management, including support land
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related to aviation.

10) Acquiring assets and properties necessary for
undertaking the business to the extent
permitted by the applicable law.

11) Utilizing the financial surpluses available for
the Company by investment in financial
portfolios managed by specialized companies
and entities.

12) Stevedoring services, loading and offloading
vessels and air cargo.

13) Performing all land transport operations for
different goods and materials inside and

outside Kuwait, particularly the operations

related to transporting general cargo and loose
goods, fuel, water and precious chemicals by
any means of transport.

14

Acquiring shares and securities for Company’s
benefit only. The Company is entitled to have
interest or take part under any form in
association with similar business or practicing
in similar business or assisting thereof with
achieving the purposes in Kuwait or abroad
and may incorporate, take part, acquire or
affiliate with such enterprises.

15

—

Renting, leasing, constructing and managing
different warehouses (cool - dry) and providing

thereof with necessary fittings.
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regulation of depositing systems under

Customs General Department supervision
inside and outside Customs zones.

17) Conducting the business of metal turning,
ironsmith workshops, assembling engines,
power generators, transformers and distribution
and control panel devices thereof after
obtaining the approval of Public Authority for
Industry.

All activities or any thereof may be initiated by
the Company. The Company may undertake the
aforesaid businesses in State of Kuwait and
abroad, whether directly or through agency. The
Company undertake

may similar,

supplementary, necessary or related purposes.

Item (5): Approving amendment of Article (10) of Articles

of Association and as follows:

Before Amendment:

The Company may increase the share capital by public
offering as shown in Article (273) of Companies Law No.
(25) of 2012, its amendments and Executive Summary

thereof.

Post Amendment:

The Company may increase the share capital by public
offering as shown in regulatory articles of Companies
Law No. (1) of 2016, its amendments and Executive

Summary thereof.
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ltem (6): Approving amendment of Article (27) of Articles

of Association and as follows:

Before Amendment:

The Company may have a Chief Executive Officer
appointed by the Board from within the Board members
or others, who shall manage the Company. The Board
shall assign the Chief Executive Officer's allowances
and authorities thereof for signing on behalf of the

Company.

Post Amendment:

The Company may have one Chief Executive Officer or
more appointed by the Board of Directors among an'y of
the Board members or among others, who shall manage
the Company. The Board shall assign allowances and
authorities thereof for signing on behalf of the Company.
Itis not permissible to combinethe position of

Company's Chairman with the occupation of the Chief

Executive Officer.

Item (7): Approving amendment of Article (34) of Articles
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of Association and as follows:

Before Amendment:

Membership of Company’s Board shall not be subject to
the maximum limit of memberships stated in Article
(225) of Companies Law. The person may hold the
position of chairman for more than one shareholding

closed company.
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Post Amendment:

A person, even if representing a legal or natural entity,
may not be a Board member of more than five
shareholding public companies whose head office is
located in State of Kuwait, neither can be a Chairman
for more than one shareholding Company whose head
office is located in State of Kuwait. Such Breach hereof
shall invalidate his/her membership in companies
beyond the stated number based on a chronological
order of appointment dates, in addition to the
consequences thereof, without prejudice to bona fide
third parties’ right. Whoever breaches hereof shall
refund any remunerations or benefits obtained from the

Company in which membership was invalidated.

Item (8): Approving amendment of Article (35) of Articles

of Association and as follows:

Before Amendment:

The Chairman or board member, even if representing a
natural or legal person, may not use the information
received thereby for acting in such capacity for
obtaining personal interests for himself or a third party.
The Board member may dispose of the shares thereof in
the Company during Board membership tenure, without
prejudice to restrictions of shares disposal stated in
Companies Law, Memorandum or Articles.

Post Amendment:

The Chairman or board member, even if representing a
natural or legal person, may not use the information
received thereby for acting in such capacity for

obtaining an interests for himself or a third party.
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The Board member may not dispose any of the shares
thereof in the Company in whatever way during Board
membership tenure, unless after obtaining the approval

of Capital Markets Authority.

Item (9): Approving amendment of Article (45) of Articles

of Association and as follows:

Before Amendment:

Annual general assembly shall be convened upon a
call out by the Board during three months following
expiry of fiscal year at the time and place designated
by the Board. The Board may invite the general
assembly for convention as and when necessary. The
Board shall address the invitation of general assembly
pursuant to a justifiable request from a number of
shareholders holding ten percent (10%) of the Company
share capital, or as requested by the auditor, in fifteen
days from request date. The agenda shall be developed
by the authority requesting such assembly.

Proceedings of general assembly, quorum and voting
system shall be governed by the constitutional
assembly as stated in Companies Law No. (25) of 2012

and its amendments.

Post Amendment:

Annual general assembly shall be convened upon a
call out by the Board within three months following
expiry of fiscal year at the time and place designated
by the Board. The Board may invite the general
assembly for convention as and when necessary. The

Board shall address the invitation of general assembly
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pursuant to a justifiable request submitted by a number
of shareholders holding at least ten percent (10%) of the
Company share capital, or as requested by the auditor,
in fifteen days from request date. The agenda shall be
developed by the authority requesting such assembly.

Proceedings of general assembly, quorum and voting

system shall be governed by the constitutional
assembly as stated in Companies Law No. (1) of 2016

and its amendments.

Item (10): Approving amendment of Article (64) of

Articles of Association and as follows:

Before Amendment:

Auditor:
Provisions of Articles (258) through (264) of Companies
Law No. 25/2012 and as amended shall govern the

auditor.

Post Amendment:

Auditor:
The relevant provisions of Companies Law No. (1) of
2016 , its amendments and Executive Summary thereof

shall govern all matters related to External Auditor of

the Company.

ltem (11): Approving amendment of Article (66) of

Articles of Association and as follows:

Before Amendment:

Company shall be dissolved in any event stated in
Articles (279) through (308) of Companies Law, its

amendments, and Executive Summary thereof.
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Post Amendment:

Company shall be dissolved in any event stated in
regulatory articles of Companies Law No. (1) of 2016,
its amendments and Executive Summary thereof.

Iltem (12): Approving amendment of Article (67) of

Articles of Association and as follows:

Before Amendment:

Company shall be liquidated in accordance with
Articles (309) through (326) of Companies Law, its

amendments and Executive Summary thereof.

Post Amendment:

Company shall be liquidated in accordance with
regulatory articles of Companies Law No. (1) of 2016,
its amendments and Executive Summary thereof.

ltem (13): Approving amendment of Article (68) of
Articles of Association and as follows:

Before Amendment:

Provisions of Companies Law No. 25/2012, its
amendments and Executive Summary thereof shall
apply

Memorandum of herein.

to any matter not expressly stated in

Post Amendment:

Where no specific provision expressly stated hereof in
this Memorandum,

all provisions of Companies Law
No. (1) of 2016, its amendments and
Summary thereof shall apply.

Executive

Board of Directors
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