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Name of
Listed
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Jassim Transport and Stevedoring
Co.
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Supplementary Disclosure related to
the results of the Ordinary General
Assembly Meeting

Disclosure
title
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Date of
Previous
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16/03/2022

Developments that occurred to the disclosure

On 31/03/2022, the Ordinary General Assembly of the
Company was held at the premises of the Chairman’s
Club located at KIPCO tower — floor no. 54 — Sharq —
Kuwait City ; with presence of 69.430 % of the share
capital and unanimously approved all clauses of the
Ordinary General Assembly meeting agenda as follows:

1. Discussing and approving the Board of Director’s
AnnuaIRqunxegardjngmcCi)mpmy’sbushmsfor
the financial year ended on December 31st, 2021.

2. Discussing and approving the independent auditor’s
report for the financial year ended on December 31st,
2021.

3. Discussing and approving the audited consolidated
ﬁnancialstatementsfortheﬁnancialyearendedm
December 31st, 2021.

4. Reviewing the report of violations and penalties
whereby the Shareholders were informed that there
were 10 violations or penalties levied on the Company
bytheleglﬂatorypmﬁmdmingﬂleﬁnancialyear
ended on 31/12/2021.

5. Reciting the Corporate Goverance report and Audit
Committee’s report for the financial year ended on
December 31st, 2021,
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10.

11.

Approving the delegation of the Board of Directors for
dealing with treasury shares up to a limit of (10%) Ten
Percent of the total share capital of Jassim Transport
and Stevedoring Co. pursuant to the provisions of Law
no. 7 of 2010, its executive regulations and
amendments after obtaining the approval of the Capital
Markets Authority.

Approving the Board of Director’s proposal to
distribute cash dividends of 16 % of the par value share
constituting 16 fils per share for a total amount of Two
Million Four Hundred Thousand Kuwaiti Dinars from
the consolidated profits as of 31/12/2021 to the
shareholders registered at the Company’s shareholders
register as of the record date scheduled on Ten (10)
working days after obtaining the approval of the
Annual General Assembly and regulatory bodies and
shall be distributed to the shareholders (3) three days
post such record date. The Board of Directors shall be
authorized to amend the corporate actions schedule in

case required.

Approving the Board of Director’s recommendation to
pay to the members of the Board a total remuneration
of (22,000 KD) Twenty-Two Thousand Kuwaiti
Dinars for their efforts during the financial year ended
on 31/12/2021.

Approving the Board of Director’s proposal to deduct
10% of the net profits to the Company’s Statutory
Reserve amounting to (248,808 KD) Two Hundred
Forty-Fight Thousand, Eight Hundred & Eight
Kuwaiti Dinars for the financial year ended on
December 31st, 2021.

Reviewing and approving the report of the related parties
transactions conducted during the financial year ended on
December 31st, 2021 and authorizing the Board to
conduct related parties transactions during the year
ending on December 31st, 2022.

Approving the grant of donations of 1% of the net
profits attained during the financial year ended
December 31st, 2021, to be paid to charities through
the Good Charity Foundation.
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12. Discharging and releasing Board of Directors
members from all matters related to their legal and
financials actions during the financial year ended on
December 31st, 2021.

13. Reappointing Mr Waleed Abdullah Al Osaimi of Al
Ayban Al Osaimi and Partners member of Ernest and
Young as the external financial auditor for the financial
year ending on December 31st, 2022 and delegated the

Board of Directors to negotiate his fees.

Impact of the material information
on the company’s financial position

No Financial impact
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