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Material Information Disclosure
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Jassim Transport and Stevedoring Co.

Company

Material Information

Jassim Transport and Stevedoring Co. K.S.C.P hereby
announces that the Board of Directors has met on
Tuesday 9th of November 2021 at 1:00 PM and
approved the consolidated financial statements for the
period ended on 30/09/2021 and resolved changing of
the financial auditor by naming Mr. Waleed Al Oseimi
from Al Aiban, Al Osaimi & Partners— Ernst and Young,
who is a registered auditor by the Capital Markets
Authority, as a replacement for the current auditor Mrs
Sheikha Al Fulaig. The Board has additionally called
the shareholders to meet in an ordinary general
meeting which will discuss and resolve the matter
pertaining the change of auditor and called the
shareholders for an Extra-ordinary general meeting to
attend to the amendment of the company’s articles of
association to reconcile the legal entity from a Kuwaiti
Shareholding Company Closed into a Kuwaiti
Shareholding Company Public and add additional
activities related to warehousing. The Company will
disclose the agenda and meeting date upon the
approval of the regulating parties.
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Impact of the material information

on the company’s financial position

There is no financial impact
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Approved financial statements.
Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided
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o { Statement
2020-09-30 2021-09-30
21 38, 40 (b ol (35lucll) o, o
-51.9% 4,005,742 1,925,340 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
aaslly Lpwlad!) o adl (5)luss) Zums
-51.9% 26.70 fils 12.84 fils . i i 2 el .
Basic & Diluted Earnings per Share
alglasll il sgmell
-16.0% 12,732,844 10,698,688 Bl
Current Assets
ol I Jlaa]
6.5% 50,372,968 53,638,300 arid
Total Assets
' _ Ugluskl bsllal
-12.4% 5,038,920 4,412,426 i * iz
; Current Liabilities
ab |
58.0% 7,166,652 11,324,778 o el
Total Liabilities
_ 2,501 (aliss Aralil] 2SI Goiio Jlon]
-2.1% 43,206,316 42,314,022 Total Equity attributable to the owners of the
Parent Company
Al il clal
0.8% 16,119,095 16,249,565 el
Total Operating Revenue
Aulia TN (5 Lecilt ;
-50.1% 4,199,233 2,095,881 y Hilisle e
Net Operating Profit (Loss)
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Not No accumulated No accumulated .
applicable st logsas Accumulated Loss / Paid-Up Share Capital
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-30.6% 1,001,558 695,069 Net-Prof'rt (Loss) represents the amount
attributable to the owners of the parent
Company
Zaaselly ol ! @l (3)lus) dumsy
-30.6 6. 4.63 fil
% o8 fils . o = | Basic & Diluted Earnings per Share
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7.4% 5,214,159 5,597,551 , 2itlled
Total Operating Revenue
At (55lul) ol Glo
-27.5 1 ,391 768,
“ D607 S Net Operating Profit (Loss)

Not Applicable for first Quarter
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In 2020, Q1 did not have any impact from the COVID-
19 pandemic, and Q2 & Q3 2020 results included
several one-off positive items. 2021 has seen
continued challenges due to an overall slowdown in
market demand. All three quarters of 2021 have seen
improvements in revenue and net profit from the
final quarter of 2020. However, recovery has been
slower than expected.
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Not applicable

~ Not applicable
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Not applicable Not applicable Cash Dividends
Giain¥ Bty ¥ Taio pal las o3
Not applicable Not applicable Bonus Share
ddan¥ Gy &3 alajys
Not applicable Not applicable Other Dividend
Belany Y ERRY bl zisipas
Not applicable Not applicable No Dividends
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Issue Premium Capital Increase
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Capital Decrease
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