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Date: 06/04/2023

Ref no. JTC/Disclosure/2023/05

Messrs.: Boursa Kuwait Company
Messrs.: Capital Markets Authority
Greetings,

Subject: Supplementary Disclosure

Reference to the subject matter above, and pursuant
to the provisions of Chapter (4) in Module (10)
[Disclosure & Transparency] of the Executive
Summary of Law no. (7) of 2010 and its
Amendments regarding the Establishment of the
Capital Market Authority and Regulating Securities
Activities.

Jassim for Transport & Stevedoring Co. K.S.C.P
hereby notifies you that the Company’s Ordinary
General Assembly Meeting was held on Thursday,
06 April 2023 at 12.30 p.m. at the premises of the
Chairman’s Club located at KIPCO tower — floor
no. 54 — Sharq — Kuwait City; unanimously

approved all the items of the agenda attached

herewith.

Attachments:

1-  Material Information Disclosure Form.
2- Ordinary General Assembly Meeting agenda
3- Corporate Action Disclosure form

Jassim Transport & Stevedoring Co. K.S.C.P

Khaldoon Rashid
Head of legal & Compliance
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Material Information Disclosure - Supplementary

Date 06/04/2023

2023/04/60

Name of
Listed
Company

Jassim Transport and Stevedoring
Co.

A gliall g Rl oy

Supplementary Disclosure related to

Disclosure

: the results of the Ordinary General
title

Assembly Meeting
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Date of
Previous
Disclosure

15/03/2023
Developments that occurred to the disclosure

On 06/04/2023, the Ordinary General Assembly of the
Company was held at the premises of the Chairman’s
Club located at KIPCO tower — floor no. 54 — Sharq —
Kuwait City ; unanimously approved all clauses of the
Ordinary General Assembly meeting agenda as follows:

1. Discussing and approving the Board of Director’s
Annual Report regarding the Company’s business for
the financial year ended on December 31%, 2022.

2. Discussing and approving the independent auditor’s
report for the financial year ended on December 31,
2022.

3. Discussing and approving the audited consolidated
financial statements for the financial year ended on
December 31%, 2022.

4. Reviewing the report of violations and penalties
whereby the Shareholders were informed that there
were 1o violations or penalties levied on the Company
by the regulatory parties dunng the financial year
ended on 31/12/2022,

5. Reciting the Corporate Governance report and Audit
Committee’s report for the financial year ended on
December 31%, 2022,
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10.

11.

Approving the delegation of the Board of Directors for
dealing with treasury shares up to a limit of (10%) Ten
Percent of the total share capital of Jassim Transport
and Stevedoring Co. pursuant to the provisions of Law
no. 7 of 2010, its executive regulations and
amendments after obtaining the approval of the Capital
Markets Authority.

Approving the Board of Director’s proposal to
distribute cash dividends of 18 % of the par value share
constituting 18 fils per share for a total amount of Two
Million Seven Hundred Thousand Kuwaiti Dinars
from the consolidated profits as of 31/12/2022 to the
shareholders registered at the Company’s shareholders
register as of the record date scheduled on Ten (10)
working days after obtaining the approval of the
Annual General Assembly and regulatory bodies and
shall be distributed to the shareholders (3) three days
post such record date. The Board of Directors shall be
authorized to amend the corporate actions schedule in
case required.

Approving the Board of Director’s recommendation to
pay to the members of the Board a total remuneration
0of (26,000 KD) Twenty-Six Thousand Kuwaiti Dinars
for their efforts during the financial year ended on
31/12/2022.

Approving the Board of Directot’s proposal to deduct
10% of the net profits to the Company’s Statutory
Reserve amounting to (463,493 KD) Four Hundred
Sixty-Three Thousand, Four Hundred & Ninety-Three
Kuwaiti Dinars for the financial year ended on
December 31%, 2022.

Reviewing and approving the report of the related parties
transactions conducted during the financial year ended on
December 31%, 2022 and authorizing the Board to
conduct related parties transactions during the year
ending on December 31%, 2023.

Approving the grant of donations of 1% of the net
profits attained during the financial year ended
December 31%, 2022, to be paid to charities through the
Good Charity Foundation.
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12. Discharging and releasing Board of Directors
members from all matters related to their legal and
financials actions during the financial year ended on
December 31¥, 2022,

13. Appointing Mr Nayef Al Yassen of RSM Albazie &

Co. as the external financial auditor for the financial

year ending on December 31, 2023 and delegated the

Board of Directors to negotiate his fees.

Impact of the material information
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on the company’s financial position

No Financial impact
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Authorized Signatory
Head of legal & Compliance
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Corporate Action Disclosure Form
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Company Details
Stock £, B AL S a3 3 asydull
[stock Code 829| sl od)
|Ticker ] a4l pnTaoll paull
[1sIN Code KWOEQ0608186) wall 1oyt o]
I
|contact person 525 i JLaill Jgéusol
| Phone no. 60340500 wilnll od)|
[E-mail khaldoon.rashid@jtckw.com gt aupll
ullel
Announcement
o1 ) jadll eillyal o cntill o3
|Publication Procedures ( if any) O Nosv Yes / o=zl e |
AGM Date 06/04/2023 duogo=ll umeall &y
Record Date 20/04/2023 @laaiwd Ayl
|Payment Date (8.5 -C.D) 27/04/2023 (5181 — pawl) &yjoill Ayl
|coordinated with KEci O No/b b1 Yes/ p=i SialBoll g0 Gauwitl o3
|confirmation Date 10/04/2023 agalull gyt
|cum Date 17/04/2023 ool 5jlin Ayl
|Ex Date 18/04/2023 Glaniwll gs paul Jglas Agl
UloJlywl) 32l
Capital Increase =
Subscribed — a; wiisoll Authorized - a) apaoll
aalpl sy Jloll yul) salgl a8 aabijll Adgpn salapll Jud
AfterIncrease Before Increase Method of Increase Before Increase
(@) Bonus - dxlo|
_C) Subscription - liisl|

daio p.n.u.l]
Bonus shares
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TotalNo. of shares afterincrease

lnﬂ.\.nlp.i.w.__;ﬂipmull] ase
No. of shares to be issued

Balyll ayu
percentage

l'l.;]ln.llm]]l aae
No of cumrent § hare

Total Redemption Amount

Decrease Percentage

Jlol yuly pasess
Capital Decrease
After Decrease — (41941l a9y Authorized - aj a)0.0ll
alapwll Ao Egono waeA Ul dgaud vareatllad i vaasill Ju8

Method of Decrease

Before Decrease

@)

Total / gl

@)

Partial / gija

Cash Dividends / gaail &1jgul

Percentage of Cash Dividends / gaaill gzjoull ayui

Amount of Cash Dividends/ gagill &1jgill dos8

18% S )l 2,700,000
Name: . rhuall e s + ol
Signature: Sk : &a8g1ll
Date: ; : aglal
Stamp: / goxall
Co. (KSCP)

KCC Confirmation: sanligll axals
Date:

s aglul



