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Date: 12/11/2025
Ref no. JTC/Disclosure/2025/32

J

Messrs.: Boursa Kuwait Company
Messrs.: Capital Markets Authority
Greetings,,,

Results of the Board of Director
meeting and approval of the financial statements
for Third Quarter ended on 30/09/2025

Subject:

Reference to the subject matter above, and pursuant
to the provisions of article 4-1-1 of chapter 4 of
Module 10 (Disclosure & Transparency) of the
Executive Summary of the Law no. (7) of 2010 and
its Amendments.

We are pleased to notify you that the Board of
Directors met on Wednesday 12" of November
2025 at 2:00 PM and approved the interim financial
statements for the Third Quarter ended on
30/09/2025. In addition, approval of other items

listed on the meeting agenda.

Attachments:
Material Information Disclosure Form
Financial statement format
Financial statement
Extemal Auditor’s report

Sheikh \ Sabah Mohamad Al Sabah
Vice Chairman

JTC Logistics Transportation & Stevedoring Co. K.S.C.P.

P. O. Box 22801, Safat 13089, Kuwait
Tel: 4965 2228 6100 - Fax: +965 2228 6124
Paid-up Capital K.D. 15,000,000 - C.R. 23954
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Material Information Disclosure

Date 12/11/2025

2025/11/12

Name of
Listed
Company

JTC Logistics Transportation and

Stevedoring Co. K.S.C.P

Material Information

JTC Logistics Transportation and Stevedoring Co.
K.S.C.P hereby announce that the Board of
Directors has held its meeting on Wednesday 12
of November 2025 at 2:00 PM and approved the
interim financial statements for the Third Quarter
ended on 30/09/2025. In addition, approval of
other items listed on the meeting agenda

Attached herewith are the financial statements,
financial statement format and the external
auditor’s report.

Impact of the material information

on the company’s financial position

There is no financial impact
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The issuer of this disclosure bears full responsibility for the
accuracy, precision, and completeness of the information
contained therein. and acknowledges that it has assumed care of a
prudent person to avoid any misleading, incorrect, or incomplete
information, without any liability for the Capital Markets Authority
and the Kuwait Stock Exchange regarding the contents of this
disclosure. This disclaimer also absolves them from any
responsibility for any damages that may occur to any individual as
a result of the publication of this disclosure or its publication
through their electronic systems or website, or as a result of using
this disclosure in any other manner
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Authorized Signatory
Sheikh \ Sabah Mohamad Al Sabah
Vice Chairman
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Company Name A A : o Al aud
JTC Logistics Transportation & Stevedoring Company .o i Al g cldill elivs of o 5 o2 480
KSCPE
| Select from the list | 2025-09-30 | Aailall e 281 |
| Board of Directors Meeting Date | 2025-11-12 l L By e plaiad i |
Required Documents ailly LAl | can gl laliuadd)
approved auditors eport. B o
Ti?ii form shall not be?;ieemed to be complete unless the - : ..l QL“L‘?J[ k‘_‘gb-a )Um wm
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documents mentioned above are provided
oladl
Statement
2024-09-30 2025-09-30
A9V A atlusay alall (5 jluusll) o M1 ila
0.8% 5,180,410 5,219,506 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
3883 all 5 Apulu) agd) (5lud) dusy
0.8% 34.54 34.80 S ity ol ped Gy Ry
Basic & Diluted Earnings per Share
4l glaid) cla |
0.4% 16,637,413 16,706,161 % s
Current Assets
Gila | Haal
2.2% -74,051,384 75,648,465 525 ‘; -
Total Assets
A glatall ey gllalf
7.5% 9,262,992 8,565,937 2ot e e
Current Liabilities
BTN
-7.2% 20,166,186 18,712,244 Total Liabilities
A AS 3l anlisey Aualall ALY (3 gia Maa)
57% 53,885,198 56,936,221 Total Equity attributable to the owners of the
Parent Company
bl il ) Maa)
14.2% 20,970,319 23,947,086 .
Total Operating Revenue
Al (5 sl o ) ila
-1. 752,181 5,664,891 ; .
et 2 Net Operating Profit (Loss)
Cihais Y WS jle el aa g Y daS) jla yiled a8y & shaall Jul Ll / 481yl il
Not No accumulated No accumulated . )
applicable lossas losses Accumulated Loss / Paid-Up Share Capital
Financial Results Form 1 Al il 005 73 g \4(%

Kuwaiti Company (KWD) ()a) Ay <) gyl
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Statement

2024-09-30 2025-09-30
AAS 5l padlinay Galall (3 luasll) ey ) dlia
-10.8% 1,839,068 1,639,978 NEt-PI‘OfIt (Loss) represents the amount
attributable to the owners of the parent
Company
At all 5 Al agall (3 )lud) dpay )
-10.89 12.26 10.93 o
A Basic & Diluted Earnings per Share
gl il el Y Maa)
17.3% 6,957,216 8,163,667 : Al R e
Total Operating Revenue
agbadnll (3 sl | cAla
-13.0% 2,057,370 1,789,700 , i il ol o
Net Operating Profit {Loss)

¢ Not Applicable for first Quarter

AW el e by o

Increase in net profit due to higher operating revenue.
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Financial Results Form 2

Kuwaiti Company (KWD)
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1. | Unqualified Opinion X Liaie e ly| 1
2. | Qualified Opinion | Liste gl | 2
3. | Disclaimer of Opinion O Sl el are | 3
4. | Adverse Opinion O oSl gy |4
In the event of selecting item No. 2, 3 or 4, L.,s a4 513 52 850 sl Jlay
the following table must be filled out, and this form is not Aiat oy al Lo JaiSa 3 gail) 138 ity Y g o U J o))

considered complete unless it is filled.
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Not applicable Not applicable Cash Dividends
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Not applicable Not applicable Bonus Share

Gakayy Y Gilaiy Y oAl clayy 58
Not applicable Not applicable Other Dividend

ek Y Geby Y gl @isi pae
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JTC LOGISTICS TRANSPORTATION & STEVEDORING COMPANY K.S.C.P. AND ITS SUBSIDIARIES
NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (UNAUDITED)
SEPTEMBER 30, 2025

(All amounts are in Kuwaiti Dinars)

(@) Term loans

(Audited)
September 30, December 31, September 30,
2025 2024 2024
Term loan borrowed from a local bank which carries
effective interest rate of 3.5% (December 31, 2024: 3.5%
and September 30, 2024: 3.5%) per annum. This loan is
repayable over half-yearly installments. The next
installment of KD 435,000 is due on December 15, 2025
and the final settlement is due on December 15, 2029. 3,895,000 4,330,000 4,765,000
Term loan borrowed from a local bank which carries
effective interest rate of 3.5% per annum. This loan is
repayable over half-yearly installments. The next
installment of KD 450,000 is due on March 15, 2026, and
final settlement is due on March 15, 2031. 5,579,017 - -
9,474,017 4,330,000 4,765,000
Term loans are secured by the following collaterals:
(Audited)
September 30, December 31, September 30,
2025 2024 2024
Certain equipment included in “Property and
equipment” 10,206,709 5,664,564 5,813,478
Leasehold land included in “Property and equipment” 7,828,000 7,828,000 7,828,000
Leasehold land included in “Investment properties” 3,837,000 3,837,000 3,837,000

The terms of the loans agreements require the Group to meet certain financial covenants. There have been no
breaches of the financial covenants of any interest-bearing loans during the current period.

(b) Murabaha payables

During the period, the Group has fully settled its Murabaha payable amounting to KD 4,480,030 on September 21,

2025.

Loans and borrowings are represented in the interim condensed consolidated statement of financial position as:

(Audited)
September 30, December 31, September 30,
2025 2024 2024
Current portion:
Term loans 1,770,000 870,000 870,000
Murabaha payables - 500,000 500,000
1,770,000 1,370,000 1,370,000
Non-current portion:
Term loans 7,704,017 3,460,000 3,895,000
Murabaha payables - 4,480,030 4,480,030
7,704,017 7,940,030 8,375,030
9,474,017 9,310,030 9,745,030
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JTC LOGISTICS TRANSPORTATION & STEVEDORING COMPANY K.S.C.P. AND ITS SUBSIDIARIES
NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (UNAUDITED)
SEPTEMBER 30, 2025

(All amounts are in Kuwaiti Dinars)

5. Operating revenue
Set out below is the disaggregation of the Group’s revenue from contracts with customers based on type of services
and timing:

Three months ended Nine months ended

September 30, September 30,
2025 2024 2025 2024
Equipment leasing 3,734,864 3,057,683 10,451,005 9,432,357
Ports management 2,790,242 2,468,603 8,745,473 7,395,585
Contract logistics 1,153,602 982,634 3,294,122 3,185,439
Warehousing 484,959 448,296 1,456,486 956,938

8,163,667 6,957,216 23,947,086 20,970,319

Timing of revenue recognition

Services transferred over time

Total revenue from contracts with customers

Geographical markets
Kuwait
Rest of GCC

Total revenue from contracts with customers

Related party disclosures

Three months ended
September 30,

Nine months ended
September 30,

2025 2024

2025 2024

8,163,667 6,957,216

23,947,086 20,970,319

8,163,667 6,957,216

23,947,086 20,970,319

Three months ended
September 30

Nine months ended
September 30

2025 2024

2025 2024

7,001,542 5,938,170
1,162,125 1,019,046

20,496,592 17,898,452

3,450,494 3,071,867

8,163,667 6,957,216

23,947,086 20,970,319

The Group has entered into various transactions with related parties, i.e. Ultimate Parent Company, Entities under
common control, Board of Directors, Key Management Personnel and Other Related Parties. Prices and terms of payment
are approved by the Group’s management. Significant balances and transactions with other related parties are as follows:

Balances included in the
interim condensed
consolidated statement
of financial position:

Cash and cash equivalents

Account receivables and
other debit balances

Accounts payable and other
credit balances (Note 8)

Transactions included in the interim
condensed consolidated statement of

profit or loss:

Operating revenue

General and administrative expenses

Other income

Ultimate Parent

(Audited)

December 31,  September 30,

2024 2024

Entities under ~ September 30,
common control 2025

1,238,547 1,238,547

47,148 47,148

- 396,125

Three months ended

4,144,662 3,251,166

66,374 49,403

Nine months ended

September 30, September 30,
2025 2024 2025 2024
49,965 35,075 104,274 64,990
(308,565) (45,942) (493,846) (89,452)
8,936 29,173 71,043 170,901
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JTC LOGISTICS TRANSPORTATION & STEVEDORING COMPANY K.S.C.P. AND ITS SUBSIDIARIES
NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (UNAUDITED)
SEPTEMBER 30, 2025

(Al amounts are in Kuwaiti Dinars)

Compensation of key management personnel
Key management personnel comprise of the key members of management having authority and responsibility for planning,
directing and controlling the activities of the Group.

The remuneration to key management personnel during the period was as follows:

Three months ended Nine months ended
September 30, September 30,
2025 2024 2025 2024
Salaries and other short-term benefit 122,173 99,977 338,580 332,176
Board of Directors’ remuneration 11,500 10,500 34,500 31,500
Termination benefits 6,470 6,926 16,891 16,752
140,143 117,403 389,971 380,428

Shareholders’ Ordinary General Assembly
- The Shareholders’ Annual General Assembly held on April 15, 2025, approved the following:

a) The consolidated financial statements for the financial year ended December 31, 2024.

b) Board of Directors’ proposal to distribute cash dividends of 26 fils per share amounting to KD 3,900,000.

¢) Board of Directors’ proposal to distribute Board of Director's remuneration amounting to KD 41,000 for the
financial year ended December 31, 2024.

- Subsequent to the reporting period, the Shareholders’ Ordinary General Assembly held on October 15, 2025,
approved to transfer the surplus of the statutory reserve to retained earnings, such that the maximum reserve shall
be an amount equal to fifty percent (50%) of the company’s capital, starting from the financial year ending
December 31, 2025, and thereafter.

- The Shareholders’ Annual General Assembly held on April 16, 2024, approved the following:

a) The consolidated financial statements for the financial year ended December 31, 2023.

b) Board of Directors’ proposal to distribute cash dividends of 22 fils per share amounting to KD 3,300,000.

¢) Board of Directors’ proposal to distribute Board of Director's remuneration amounting to KD 36,000 for the
financial year ended December 31, 2023.

Taxation

‘Pillar 2 Income Taxes’

In 2021, OECD's Inclusive Framework (IF) on Base Erosion and Profit Shifting (BEPS) had agreed to a two-pillar
solution in order to address tax challenges arising from digitalization of the economy. Under Pillar 2, multinational
entities (MNE Group) whose revenue exceeds EUR 750 million are liable to pay corporate income tax at a minimum
effective tax rate of 15% in each jurisdiction they operate. The State of Kuwait in which the Group operates has joined
the IF. Currently the Group’s revenue does not exceed EUR 750 million but may be exposed to the global minimum tax
by virtue of the Parent Company which is domiciled and operating in the State of Kuwait. On December 31, 2024, the
State of Kuwait enacted Law No. 157 of 2024 (the “Law”), introducing a Domestic Minimum Top-Up Tax (DMTT)
effective from 2025 on entities which are part of MNE Group with annual revenues of EUR 750 million or more. The
Law provides that a top-up tax shall be payable on the taxable income at a rate equal to the difference between 15%
and the effective tax rate of all constituent entities of the MNE Group operating within Kuwait. The Law effectively
replaces the existing National Labour Support Tax (NLST) and Zakat tax regimes in Kuwait for MNEs within the scope
of this Law. The taxable income and effective tax rate shall be computed in accordance with the Executive regulations
which were issued on June 29, 2025. The Group had accounted for a provision of KD 396,125 based on the initial
assessment for DMTT as of September 30, 2025 as allocated by the Ultimate Parent Company within “general and
administrative expenses” in the interim condensed consolidated statement of profit or loss for the period ended
September 30, 2025 (Note 6).
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JTC LOGISTICS TRANSPORTATION & STEVEDORING COMPANY K.S.C.P. AND ITS SUBSIDIARIES
NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (UNAUDITED)
SEPTEMBER 30, 2025

(All amounts are in Kuwaiti Dinars)

9.

10.

Basic and diluted earnings per share attributable to shareholders of the Parent Company

There are no potential dilutive ordinary shares to be issued. Basic and diluted earnings per share attributable to
shareholders of the Parent Company are computed by dividing the profit for the period attributable to shareholders of
the Parent Company by the weighted average number of shares outstanding during the period:

Three months ended Nine months ended
September 30, September 30,
2025 2024 2025 2024
Profit for the period attributable to
shareholders of the Parent Company 1,639,978 1,839,068 5,219,506 5,180,410
Weighted average number of shares
outstanding during the period 150,000,000 150,000,000 150,000,000 150,000,000
Basic and diluted earnings per share
attributable to shareholders of the Parent
Company (fils) 10.93 12.26 34.80 34.54

As there are no dilutive instruments outstanding, basic and diluted earnings per share attributable to shareholders of
the Parent Company are identical.

Contingent liabilities, capital commitments and legal cases
The Group is contingently liable in respect of the following:

(Audited)
September 30, December 31, September 30,

(i) Contingent liabilities: 2025 2024 2024
Letters of credit 1,589,590 1,122,733 2,142,141
Letters of guarantee 2,685,279 2,168,336 2,178,493
4,274,869 3,291,069 4,320,634

(i) Capital commitments:

Property and equipment 190,836 457,880 527,657
Investment properties 668,964 907,115 909,115
859,800 1,364,995 1,436,772

(iii) Legal cases:

(i) Legal case Number: 4117/2018 (Electronic No. 182317800).
Plaintiff: Kuwait Port Authority
Defendant: Parent Company
Case subject: Forcing the Parent Company to evacuate plot No. S5 in Free Trade Zone being occupied by the
Parent Company. The Parent Company evacuated this location on January 20, 2014.

Court verdicts issued:

- On April 24, 2024, the “Court of First Instance” issued its verdict in favor of the defendant by rejecting the
case.

- During May 2024, the Plaintiff appealed against the verdict through case No. 2494/2024 in the “Court of
Appeal” and on November 20, 2024, the “Court of Appeal” issued its verdict in favor of plaintiff by obligating
the defendant to pay an amount of KD 514,991.
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JTC LOGISTICS TRANSPORTATION & STEVEDORING COMPANY K.S.C.P. AND ITS SUBSIDIARIES
NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (UNAUDITED)
SEPTEMBER 30, 2025

(All amounts are in Kuwaiti Dinars)

Current status:
- The Defendant appealed against the verdict and the case is pending in the “Court of Cassation” and the
date of hearing is not set yet.

Financial impact:
- The Parent Company has recorded a provision of KD 514,991 during the year ended December 31, 2024.

(ii) There are legal cases being raised by and against the Group as at September 30, 2025. According to the
available information, it was not possible to assess probable outflows which could result from those cases until
a final verdict is rendered by the court. Accordingly, no provision for any liability has been made in this interim
condensed consolidated financial information in relation to these legal cases.

11. Fair values measurement
The details of fair value measurement hierarchy are as follows:

Level 1: Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

Level 2: Valuation techniques for which the lowest level input that is significant to the fair value measurement is
directly or indirectly observable.

Level 3: Valuation techniques for which the lowest level input that is significant to the fair value measurement is

unobservable.
September 30, 2025 Level 1 Level 2 Total
Financial assets at FVOCI 174,800 - 174,800
Investment properties - 11,922,000 11,922,000
December 31, 2024 (Audited) Level 1 Level 2 Total
Financial assets at FVOCI 186,255 - 186,255
Investment properties - 11,922,000 11,922,000
September 30, 2024 Level 1 Level 2 Total
Financial assets at FVOCI 194,414 - 194,414
Investment properties - 11,922,000 11,922,000

During the period / year, there were no transfers among different levels of fair value measurement.

12. Segmental reporting

Management has determined the operating segments based on the information reviewed by the Board of Directors
represented by the Chief Operating Decision Maker for the purpose of allocating resources and assessing performance.
The Chief Operating Decision Maker organizes the entity based on different geographical areas, inside and outside
Kuwait. The following table presents the geographical analysis of the Group’s assets, liabilities as at September 30,
2025, December 31, 2024 and September 30, 2024 and profit for the period ended September 30, 2025 and September
30, 2024. The geographical analysis of the Group’s operating revenue for the period ended September 30, 2025, and
September 30, 2024 is presented in (Note 5).
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JTC LOGISTICS TRANSPORTATION & STEVEDORING COMPANY K.S.C.P. AND ITS SUBSIDIARIES
NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (UNAUDITED)

SEPTEMBER 30, 2025

(Al amounts are in Kuwaiti Dinars)

Geographical information

In presenting the geographic information, segment revenue, results and assets have been based on the geographic
location from which income is derived, and segment assets were based on the geographic location of the assets.

Segment assets:
Kuwait

Rest of GCC

Total Segment assets

Segment liabilities:
Kuwait

Rest of GCC

Total Segment liabilities

Results:

Kuwait

Rest of GCC

Profit for the period

(Audited)

September 30, December 31, September 30,

2025 2024 2024
61,301,765 62,067,000 61,305,265
14,346,700 13,265,336 12,746,119
75,648,465 75,332,336 74,051,384
17,818,465 18,850,178 19,342,937
893,779 842,611 823,249
18,712,244 19,692,789 20,166,186

Three months ended Nine months ended
September 30, September 30,

2025 2024 2025 2024
1,356,772 1,582,029 4,475,150 4,331,039
283,206 257,039 744,356 849,371
1,639,978 1,839,068 5,219,506 5,180,410
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