
Kuwait  |  KSA |  Qatar

.  .  .  .  .  .

.  .  .  .  .  .

.  .  .  .  .  .

.  .  .  .  .  .

. . . .  

J a s s i m  T r a n s p o r t  &  S t e v e d o r i n g  C o .  K . S . C . P .



2

This presentation is intended to convey information about the financial results and business performance of Jassim Transport & Stevedoring Co. K.S.C.P. (referred to as 

“JTC”). This presentation is provided for general informational purposes only and is not intended to be, and should not be construed as, investment, legal, or tax advice. The 

information contained herein is not an offer or solicitation to buy or sell any securities, nor is it a recommendation or endorsement of any particular investment or investment 

strategy.

This presentation may contain forward-looking statements, including statements regarding the company's financial position, business strategy, and future performance. These 

statements are based on the company's current expectations and assumptions and involve risks and uncertainties that could cause actual results to differ materially from 

those expressed or implied by these statements. The company does not undertake any obligation to update or revise any forward-looking statements contained in this 

presentation, whether as a result of new information, future events, or otherwise. The information contained in this presentation may be subject to change without notice and 

is not intended to be a complete description of the company or its securities. This presentation does not necessarily disclose all risks or any other significant issues related to 

an investment or transaction in the company or in any related or unrelated securities.

The information contained in this presentation is believed to be accurate and reliable, but the company does not make any guarantees to this effect. No representation or 

warranty, express or implied, is made or given by or on behalf of JTC or any of its respective members, directors, officers, or employees, or any other person, as to the 

accuracy, completeness, timeliness, or fairness of the information or opinions contained in or discussed at this presentation. The company disclaims any and all liability for 

any direct, indirect, incidental, consequential, punitive, or other damages arising out of or in connection with the use of this presentation or any information contained herein.

This presentation is subject to copyright protection and may not be reproduced or distributed, in whole or in part, without the prior written consent of the company.

For further information about JTC, or the materials contained within this presentation, please direct your inquiries to our Investor Relations team via email at ir@jtckw.com or 

visit https://www.jtckw.com/investor-relations/.

J a s s i m  T r a n s p o r t  &  S t e v e d o r i n g  C o .  K . S . C . P .
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44 years of history: established in 1979
Diversified business model with 4 major business 

segments with significant synergies

Regional player with regular operations in

3 geographies: Kuwait, Saudi Arabia and Qatar

Part of the KIPCO Group since 2019, listed on Kuwait 

Stock Exchange since 2021

Business Segments Overview

Ports Management

Leading player at Shuwaikh & 

Shuaiba ports in Kuwait

Roll-On/Roll-Off, container & 

general cargo operations at 

Shuwaikh port

Aggregate, steel scrap & general 

cargo operations at Shuaiba port

Custom bonded warehouse and 

customs clearance services 

Contract Logistics

Industrial transportation fleet of 

trucks, fuel tankers, flatbed 

trailers, lowbed trailers, and 

various other secondary assets

Warehousing & operations area 

in Kuwait’s Mina Abdullah 

industrial area

Temperature-controlled, ambient 

and open storage warehousing 

services

Equipment Leasing

Leading supplier of mobile, 

crawler and rough terrain cranes

Heavy Lift capabilities: lifting of 

up to 700 tons, transportation fleet 

including hydraulic trailers

Industrial equipment fleet 

comprising various other types of 

equipment

Specialized lifting services 

including engineering & rigging

support

Power Rental

Full range of temporary power 

solutions from generator rental to 

complete turnkey projects

Diesel generators of capacities 

ranging from 50 KVA to 1250 KVA

Services ranging from on-demand 

rental to independent power 

producer projects

Leading player in oil field services 

in Kuwait
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Founded as 

an inland 

transportation 

company in 

Kuwait 

Acquired 

Ports Services 

license for 

Shuwaikh Port

Launched 

Equipment 

Rental

Expanded 

Equipment 

Rental

to Qatar

Opened 

Custom Bonded 

Warehouse 

(CBW) in 

Shuwaikh Port

Expanded 

Power Rental 

to KSA

Expanded 

Heavy Lift 

Capabilities

Launched 

Power Rental

60% stake 

acquired by 

KIPCO Group

Converted 

from W.L.L. 

to K.S.C.C

Commenced 

operations in 

Shuaiba Port for 

aggregate, steel 

scrap and general 

cargo Stevedoring

Listed on the 

Kuwait Stock 

Exchange

1979 1986 1996 2005 2008 2015 20182010 20192016 2020 2021 2022

Commissioned 

10K sqm 

Temperature-

controlled 

Warehouse in 

Mina Abdullah
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Kuwait
• Ports Management

• Contract Logistics

• Equipment Leasing

• Power Rental

Qatar
• Equipment Leasing

KSA (Dammam & Riyadh)
• Power Rental
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New Capex investments of around KWD 6 million made during the year across business segments

Completed expansion of Ports Management services to Kuwait’s Shuaiba port, stabilized operations, and 

increased coverage to multiple cargo types

Commissioned a new 10K sq.m. temperature-controlled warehouse at Mina Abdullah, marking a significant 

expansion in the warehousing segment

Established Trading services as a new business line, with dealership agreements signed with two international 

equipment manufacturers
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22.0

27.4

FY 2021 FY 2022

Revenue

2.4

4.4

FY 2021 FY 2022

Net Profit

5.8

6.6 6.5
6.7

7.7

2021: Q4 2022: Q1 2022: Q2 2022: Q3 2022: Q4

0.5

1.3

1.0 1.0
1.1

2021: Q4 2022: Q1 2022: Q2 2022: Q3 2022: Q4

Strong recovery in financial results following a COVID-19 slump and market downturn in 2020-’21

+ 25%

+ 82%

Financial figures in KWD millions
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(2.1)

0.0 

FY 2021 FY 2022

Net Debt
(Cash Holdings minus Borrowings)

7.0 

11.0 

FY 2021 FY 2022

Operating Cash Flow

J a s s i m  T r a n s p o r t  &  S t e v e d o r i n g  C o .  K . S . C . P .

Healthy growth in Assets and Equity; Zero Net Debt enabled by strong cash flows

55.8

60.8

FY 2021 FY 2022

Total Assets

44.4
47.4

FY 2021 FY 2022

Total Shareholders' Equity

Financial figures in KWD millions

+ 9%
+ 7%

+ 56%
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Cash dividend of KWD 2.7 million (18 fils per share) proposed for FY 2022: 62% of Net Profit / EPS

FY 2021 FY 2022

Earnings per share (fils):

Cash Dividend per share (fils):

16.1

16.0

29.2

18.0

Cumulative dividends per share for the past 10 years (2013-2022): 325 fils
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JASSIM TRANSPORT & STEVEDORING CO. K.S.C.P.

ADD: ADJACENT TO CONTAINER TERMINAL, NEAR 

SHUWAIKH PORT, SHUWAIKH – KUWAIT. 

TEL: + 965 2228 6100

FAX: + 965 2228 6124

EMAIL: info@jtckw.com

ROAD JUNCTION TRANSPORT & EQUIPMENT CO. W.L.L.

ADD: AL WAAB BUILDINGS

J BLOCK, ENTRANCE J2, DOHA - QATAR

TEL: + 974 4412 7325

FAX: + 974 4450 1255

EMAIL: info.qa@jtckw.com

JTC LOGISTICS CO. W.L.L.

ADD: KHALDIAH AREA, BUSINESS GATE, 

BUILDING 1220, DAMMAM - KSA

TEL: + 966 832 4223

FAX: + 966 832 8990 

EMAIL: info.ksa@jtckw.com

J a s s i m  T r a n s p o r t  &  S t e v e d o r i n g  C o .  K . S . C . P .
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