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Date: 13/11/2023
Ref no. JTC/Disclosure/2023/16

Messrs.: Boursa Kuwait Company
Messrs.: Capital Markets Authority

Greetings,

Subiject: Results of the Board of Director

meeting and approval of the Interim Financial
Statements for the period ended 30 September
2023

Reference to the subject matter above, and pursuant
to the provisions of article 4-1-1 of chapter 4 of
Module 10 (Disclosure & Transparency) of the
Executive Summary of the Law no. (7) of 2010 and
its Amendments, please find attached the material
information disclosure form.

We are pleased to notify you that the Board of
Directors has met on Monday 13" of November
2023 at 1:00 PM and approved the interim financial
statements of the Third Quarter of the financial year
2023 ended on 30/09/2023.

Attachments:
- Financial statement format
- Financial statement

- External Auditor’s report
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Jassim Transport & Stevedoring Co. (KSCP)

Vice Chairman

Jassim Transport & Stevedoring Co. K.S.C.P.
P. O. Box 22801, Safat 13089, Kuwait
Tel: +965 2228 6100 - Fax: +965 2228 6124
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Company Name 48yl
Jassim Transport & Stevedoring Co. K.S.C.P. gda i Aty il auds 38 50
| select from the list | 2023-09-30 ] FRRRY

| Board of Directors Meeting Date 2023-11-13 I BUIYY (palaa plaal a3 |

Required Documents sl LgBh ) can) gl cilaiianall
Approved finar\ci:a'l statements. Saaieall Ll il (e daas
Ap'proved auditor's report | | ) el e g 33 55 g B
This form shall nc?t be deemed to be comp ete unless the (el o3 (58 5 5 o o) Lo SUale i gl Vi yting ¥
documents mentioned above are provided
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: - Statement
2022-09-30 2023-09-30
ﬁ‘}“ as il gsnhl.m.u ualall (EJ\.un'jl) C._u]l SHba
35.6% 3,266,448 4,428,790 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
daatall p LVl agudl (3 jluid) dumny
35.6% 21.78 29.53 . sl Al el o] N
Basic & Diluted Earnings per Share
Al glatall eula |
67.0% 12,608,310 21,054,887 % 5
Current Assets
23 g gall Mas)
18.4% 58,313,605 69,059,117 Shasnsd s
Total Assets
A gl ey sl
0,
16.0% 6,111,292 7,089,850 Current Liabiltes
iy shhall aa)
53.1% 13,022,821 19,942,040 o o e
Total Liabilities
A AS il anlisey el sl AELY 3 gin Maa
8.4% 45,290,784 49,117,077 Total Equity attributable to the owners of the
Parent Company .
Al dall colal Y ‘;\Lul
9.7% 19,708,084 21,629,385 . "
Total Operating Revenue
Al (5 sy o ll s
36.3% 3,634,533 4,953,599 , , Sl (hl) gl o
Net Operating Profit (Loss)
Gy Y 181 e ylud an g Y 18! jie gl aa 8 Y & siaall Juall ol / STyl lassl)
Not No accumulated No accumulated & lated L T Thiym—
applicable (65585 o ccumulated Loss / Paid-Up Share Capita
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Statement
2022-09-30 2023-09-30
VAS il ablisay galal) (5 jlasall) o I ila
Net Profit (Loss) represents the amount
; 1,530,833 :
TEpd LpbaRo i attributable to the owners of the parent
Company
Aaaa ) g Apula agudl (35lud) dumy
52.3% 6.70 10.21 . Ay sl el (o)
Basic & Diluted Earnings per Share
Al iy s
8.7% 6,691,493 7,273,095 L B
Total Operating Revenue
Adidl) (3 luasll) mll ilia
.29 1,717, . : .
A2k LA 290 Net Operating Profit (Loss)
e Not Applicable for first Quarter oW @l e gbiyY o

Increase of Net Operating revenue. Al el ) Aa A Bau

41,193

93,125
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1. | Unqualified Opinion Linte pe gl | 1
2. | Qualified Opinion O Lisia gl | 2
3. | Disclaimer of Opinion O Sl el axe |3
4. | Adverse Opinion | oSles gl | L4
In the event of selecting item No. 2, 3 or 4, i g 13 402 a8 2 il Jlay
the following table must be filled out, and this form is not et oy ol Lo Saia 23 gaill 130 ying ¥ 5 ¢ N J gl

considered complete unless it is filled.
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Not applicable Not applicable Cash Dividends
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Not applicable Not applicable Bonus Share

Gl Y Gulaiy ¥ Al ey
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JASSIM TRANSPORT AND STEVEDORING COMPANY K.S.C.P. AND ITS SUBSIDIARIES
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)
AS AT SEPTEMBER 30, 2023

(All amounts are in Kuwaiti Dinars)

(Audited)
September 30, December 31, September 30,
Note 2023 2022 2022
ASSETS
Current assets:
Cash and cash equivalents 3 10,420,821 4,646,872 3,040,118
Account receivables and other debit balances 9,181,997 8,443,183 8,458,477
Inventories 1,295,384 1,087,973 915,417
Financial assets at fair value through other
comprehensive income (“FVOCI") 10 156,685 200,289 194,298
21,054,887 14,378,317 12,608,310
Assets held for sale - 465,536 -
Total current assets 21,054,887 14,843,853 12,608,310
Non-current assets:
Property and equipment 46,868,762 44,810,821 44,557,047
_ Right-of-use assets 1,135,468 1,188,708 1,148,248
Total non-current assets 48,004,230 45,999,529 45,705,295
Total assets 69,059,117 60,843,382 58,313,605
LIABILITIES AND EQUITY
Current liabilities:
Loans and borrowings 4 914,393 514,393 514,393
Accounts payable and other credit balances 5,536,896 5,819,919 4,952,850
Lease liabilities 638,561 673,908 644,049
Total current liabilities 7,089,850 7,008,220 6,111,292
Non-current liabilities:
Loans and borrowings 4 10,487,507 4,115,149 4,629,542
Lease liabilities 514,953 540,158 529,818
Provision for end of service indemnity 1,849,730 1,745,380 1,752,169
Total non-current liabilities 12,852,190 6,400,687 6,911,529
Total liabilities 19,942,040 13,408,907 13,022,821
Equity:
Share capital 15,000,000 15,000,000 15,000,000
Statutory reserve 6,824,107 6,824,107 6,360,614
Revaluation surplus 11,512,850 11,512,850 10,489,850
Fair value reserve 50,005 93,609 87,618
Foreign currency franslation reserve (13,949) (11,365) (11,231)
Retained eamings 15,744,064 14,015,274 13,363,933
Total equity 49,117,077 47,434 475 45,290,784
Total liabilities and equity 69,059,117 60,843,382 58,313,605

The accompanying notes from (1) to (11) form an integral part of the interim condensed consolidated financial information.

J/d @ P e

Sheikh Sabah Mohammad Abdulaziz /
Al Sabah Adel Kohari ( Mickey Zacharia
Vice Chairman Chief Executive Officer Chief Financial Officer




JASSIM TRANSPORT AND STEVEDORING COMPANY K.S.C.P. AND ITS SUBSIDIARIES
INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR 1083 {UNAUDITED)

FOR THE PERIOD ENDED SEPTEMBER 30, 2023

(All amounts are in Kuwaiti Dinars)

Operating revenue
Operating costs
Gross profit

General and administrative expenses

Allowance for expected credit losses

Write down of assets held for safe

Finance charges

Other income

Profit for the period before contribution
to Kuwait Foundation for
Advancement of Sciences (KFAS),
National Labor Support Tax (NLST),
Zakat and Board of Directors’
remuneration

Contribution to KFAS

NLST

Zakat

Board of Directors' remuneration
Profit for the period

Rasic and diluted earnings per share
atfributable fo shareholders of the Parent
Company

Three months ended

Nine months ended

September 30, September 30,

Note 2023 2022 2023 2022
5 7,273,095 6,691,493 21,629,385 19,708,084
(4,977,569) (5,004,494)  (14,673,005)  (14,251,287)
2,295,526 1,686,099 6,956,200 5,456,797
(638,910) (686,023) (2,315,672) (2,066,305)
(51,970} (15,328) {54,970) (68,655)

. - (56,721) -

(H11,711) (68,115) (296,978) (185,332)
173,344 142,877 421,672 312,696
1,606,279 1,060,410 4,656,621 3,449,201
{15,100} (11,001) (45,630) (36,612)
{37,746) (27,502) (114,071) (94,528)
{15,100) (11,001) (45,830) (36,612)
8 (7,500) (6,000) (22,500) {18,000}
1,530,833 1,004,906 4,428,790 3,266,448

Fils Fils Fils Fils

8
10,21 8.70 29.53 2178

The accompanying notes from (1) to (11) form an integral part of the intetim condensed consolidated financial information.




JASSIM TRANSPORT AND STEVEDORING COMPANY K.S.C.P. AND ITS SUBSIDIARIES
INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME {UNAUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2023
(All amounts are in Kuwaiti Dinars)

Three months ended

Nine months ended

September 30, September 30,
2023 2022 2023 2022

Profit for the period 1,530,833 1,004,906 4,428,790 3,266,448
Other comprehensive loss;
ltems that may be reclassified subsequently

to profit or loss
Exchange difference on translating forsign

operations (1,910 {00) {2,584) {1,156)
Iterns that will not be reclassified

subsaquently fo profit or loss
Changes in fair value of financial assets at

FVOCI {4,912) (6,548) (43,604) (21,103
Other comprehensive loss for the period {6,822) (7.448) (46,188) {22,25%)
Total comprehensive income for the

period 1,524,011 997,458 4,382,602 3,244,189

The accompanying notes from {1) fo (11) form an integral part of the inferim condensed consolidated financiat information.




JASSIM TRANSPORT AND STEVEDORING COMPANY K.S.C.P. AND ITS SUBSIDIARIES
INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS (UNAUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2023

(All amounts are in Kuwaili Dinars)

Nine months ended September 30,

2023 2022

Cash flows from operating activities:
Profit for the period before contribution to KFAS, NLST, Zakat and Board of Direttors'

remuneration 4,656,621 3,448,201
Adjustments for:

Depreciation 3,749,390 3,530,866

Gain on lermination of lease (2,216} (647)

Amortization on right-of-use assets 515,612 501,581

Property and equipment written off 8,973 -

Allowanice for expected credit losses 51,970 68,655

Dividend income {14,043) (14,050)

Interest income (203,494) (18,470)

Wiite down of assets held for sale 56,721 .

Loss on sale of assels held for sale 20,780 -

(Galn) loss on sale of property and equipment {172,036) 5,407

Provision for siow-moving inventories 19,285 -

Finance charges 296,978 185,332

Provislon for end of service indemnity 265,728 257,614

9,250,267 8,065,389

Changes in operating assets and liabililes:
Account raceivables and other debit balances (856,737) (1,363,664)
inventories (226,697) {177,720
Accounts payable and other credit balances (254,062) 988,577
Cash flows genarated from operations 8,072,771 7,513,082
Payment for end of service indemnity (163,979} {103,484)
Payment of {axes (216,792) {67,704)
Net cash flows generated from eperating activities 7,692,000 7,341,864
Cash flows from investing activities:
Fixad deposits (7,750,000} 500,000
Proceeds from sale of assets held for sale 308,710 -
Purchase of property and equipment (5,804,767} {4,538,374)
Proceeds from sale of property and equipmant 314,843 184,266
Dividend income recelved 14,043 14,050
Interest income receivad 69,447 18,170
Net cash flows used In investing activities {12,850,724) (3,821,688)
Cash flows from financing activities:
Loans and borrowlngs 6,772,358 (111,509}
Finance charges paid {268,508) {73,823)
Lease payments (547,530) (497,342}
Cash dividend paid {2,700,000} (2,375,196)
Net cash flows generated from (used in) financing activities 3,256,320 (3,057,870}
Net {decrease) increase in cash and cash equivalents {1,902,404) 462,126
Forelgn currency franslation reserve {73,647) 2,305
Cash and cash equivalents at the beginning of the period (Note 3) 4,396,872 2,575,687
Cash and cash equivalents at the end of the period (Note 3) 2,420,821 3,040,418

Significant non-cash transactions adjusted in the above interim condensed consolidated statement of cash flows are as sef out below:

Significant nonscash activities:

Addifions to right-of-use assels 515,569 762,256
Addiflons fo lease liabilities {515,569) {752,255)
Lease modification to tight-of-use-asset 5,112 16,054
Lease modification to lease llabilitfes (5,412) (16,054}

The accompanying nofes from (1) to (11) form an integral part of the interim condensed consolidated financial information.
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RSM Albazie & Co.

Arraya Tower 2. Floors 41& 42
Abdulaziz Hamad Alsagar St. Sharg
P.0O. Box 2115, Safat 13022, State of Kuwait

T 965 22961000

F +965 22412761

www . rsm.glabal/kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

The Board of Directors
Jassim Transport and Stevedoring Company K.S.C.P.
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Jassim Transport
and Stevedoring Company K.S.C.P. (the "Parent Company") and its subsidiaries (collectively, the “Group") as at
September 30, 2023 and the related interim condensed consolidated statements of profit or loss and profit or loss and other
comprehensive income for the three months and nine months then ended and interim condensed consolidated statements
of changes in equity and cash flows for the nine months period then ended. Management of the Parent Company is
responsible for the preparation and presentation of this interim condensed consolidated financial information in accordance
with International Accounting Standard 34, “Interim Financial Reporting”. Our responsibility is to express a conclusion on
this interim condensed consolidated financial information based on our review.

Scope of Review
We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim

Financial Information performed by the Independent Auditor of the Entity". A review of interim condensed financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with International Accounting
Standard 34.

Other Matter

The interim condensed consolidated financial information for the period ended September 30, 2022, and the consolidated
financial statements for the year ended December 31, 2022, were reviewed and audited respectively by another auditor
who expressed an unmodified conclusion / opinion thereon on November 10, 2022, and March 9, 2023 respectively.

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING

RSM Albazie & Co. s a member of the RSM network and trades as RSM.RSMis the trading name used by the members of the RSM netwaork, Each member of the RSM network is an
independent accounting and consulting firm which practices inits ownright. The RSM network is not itself a separate legal entity in any jurisdiction
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Report on Other Legal and Requlatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the books
of account of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become
aware of any violations of the Companies Law No. 1 of 2016 and its Executive Regulations, as amended, or by the Parent
Company's Memorandum of Incorporation and Articles of Association, as amended, during the nine months period ended
September 30, 2023 that might have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not become aware
of any violations of Law No. 7 of 2010 concerning the Capital Markets Authority and its Executive Regulations, as amended,
during the nine months period ended September 30, 2023, that might have had a material effect on the business of the

Parent Company or on its financial position.
&5‘

Nayef M. Al Bazie
State of Kuwait License No. 91-A
November 13, 2023 RSM Albazie & Co.



