JLO

Date: 11/05/2023
Ref no. ITC/Disclosure/2023/10

Messrs.: Boursa Kuwait Company

Messrs.: Capital Markets Authority
Greetings,

Subject: Material Information Disclosure

Reference to the subject matter above, and pursuant
to the provisions of article 4-1-1 of chapter 4 of
Module 10 (Disclosure & Transparency) of the
Executive Summary of the Law no. (7) of 2010 and
its Amendments, please find attached the material
information disclosure form.

Attachments:
Material Information Disclosure Form
Financial statement format
Financial statement

- External Auditor’s report

Jassim Transport and Stevedoring co. K.S.C.P
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Material Information Disclosure

Date 11/05/2023

11/05/2023

Name of
Listed
Company

Jassim Transport and Stevedoring
Co.

Material Information

Jassim Transport and Stevedoring Company KSCP
hereby announce that the Board of Directors has met on
Thursday 11" of May 2023 at 1:00 PM and approved
the interim financial statements of the first quarter of
the financial year 2023 ended on 31/03/2023.

Impact of the material information
on the company’s financial position

No Financial impact
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Authorized Signatory
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_ Approvd financial statements.
Approved auditor's report
This form shall not be deemed to be complete unless the

documents mentioned above are provided
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Statement
! 2022-03-31 2023-03-31
AV AS AN canlisay palall (8 bty a1
23.9% 1,255,791 1,556,402 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Al 5 L) agall (5 k) sy
.9 . 10.
230% 537 0-38 Basic & Diluted Earnings per Share
U glaaal |
29.4% 12,971,833 16,783,702 Sy
] Current Assets
“a | aal
9.1% 58,076,228 63,342,530 Shasesal as!
Total Assets
A il iy il
ke Gl s e Current Liabilities
2l slhall  Neal
-2.9% 14,782,083 14,353,077 o . B
Total Liabilities
AV AN aabiay Lalall 8L (3 5 e
13.2% 43,294,145 48,989,453 Total Equity attributable to the owners of the
Parent Company
Al il sl
12.9% 6,562,674 7,411,966 _ A S e
Total Operating Revenue
Al il (5 jleall | Fla
24.9% 1,378,583 1,722,478 : e
Net Operating Profit (Loss)
Grkas Y E LU PR IV LSl yle iled aa Y & siaall Judi Gl /7 481 il il
Not No accumulated No accumulated A lated Loss / Paid-Up Share Capital
applicable loesae T ccumulated Loss / Paid-Up Share Capita
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Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

Al Al agdl) (5 lud) Ay
Basic & Diluted Earnings per Share

Al ol Yt s
Total Operating Revenue

Al (5 jlesll) o ) Jila
Net Operating Profit (Loss)

e Not Applicable for first Quarter
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Increase of Net Operating revenue.
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20,137

37,180

Financial Results Form 2
Kuwaiti Company (KWD)

Al i) s 3 g
(8,2 Ay oS S Ll




1. | Unqualified Opinion bisie e gl | 1
2. | Qualified Opinion 0O Liaia gl | 2
3. | Disclaimer of Opinion O SN el pe | 3
4. | Adverse Opinion & oSlaa sl | 4
In the event of selecting item No. 2, 3 or 4, Lo g 413 528 0 Ll Jay
the following table must be filled out, and this form is not Afiad 4y ol Le Dai€a =3 gaill 138 piag ¥ 5 ¢ Sl Jsanll
considered complete unless it is filled.
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JASSIM TRANSPORT AND STEVEDORING COMPANY K.S.C.P. AND ITS SUBSIDIARIES
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)
AS AT MARCH 31, 2023

(All amounts are in Kuwaiti Dinars)

(Audited)
March 31, December 31, March 31,
Note 2023 2022 2022
ASSETS
Current assets:
Cash and cash equivalents 3 5,969,100 4,646,872 3,565,462
Account receivables and other debit balances 9,160,645 8,443,183 8,449,896
Inventories 1,087,420 1,087,973 749,121
Financial assets at fair value through other
comprehensive income (“FVOCI") 199,188 200,289 207,354
16,416,353 14,378,317 12,971,833
Assets held for sale 367,349 465,536 -
Total current assets 16,783,702 14,843,853 12,971,833
Non-current assets:
Property and equipment 45,544,428 44,810,821 43,737,677
Right-of-use assets 1,014,400 1,188,708 1,366,718
Total non-current assets 46,558,828 45,999 529 45,104,395
Total assets 63,342,530 60,843,382 58,076,228
LIABILITIES AND EQUITY
Current liabilities:
Loans and borrowings 4 914,393 514,393 514,303
Accounts payable and other credit balances 5,832,864 5,819,919 6,622,041
Lease liabilities 623,008 673,908 637,468
Total current liabilities 7,370,265 7,008,220 7,773,902
Non-current liabilities:
Loans and borrowings 4 4,823,496 4,115,149 4,629,542
Lease liabilities 416,447 540,158 755,346
Provision for end of service indemnity 1,742,869 1,745,380 1,623,293
Total non-current liabilities 6,982,812 6,400,687 7,008,181
Total liabilities 14,353,077 13,408,907 14,782,083
Equity:
Share capital 15,000,000 15,000,000 15,000,000
Statutory reserve 6,824,107 6,824,107 6,360,614
Revaluation surplus 11,512,850 11,512,850 10,480,850
Fair value reserve 92,508 93,609 100,674
Foreign currency translation adjustments (11,688) {11,365) (10,269)
Retained eamnings 15,571,676 14,015,274 11,363,276
Total equity 48,989,453 47,434 475 43,294,145
Total liabilities and equity 63,342,530 60,843,382 58,076,228

The accompanying notes from (1) to (1 1) form an integral part of the interim condensed consolidated financial information.

Lbbt\t,u"""
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W Fawaz D. S. Al Sabah Adel Kohari if\ ickey Zacharia

Chairman Chief Executive Officer Chief Financial Officer




JASSIM TRANSPORT AND STEVEDORING COMPANY K.S.C.P. AND ITS SUBSIDIARIES
INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS (UNAUDITED)

FOR THE PERIOD ENDED MARCH 31, 2023
(All amounts are in Kuwaiti Dinars)

Operating revenue
Operating costs
Gross profit

General and administrative expenses

Allowance for expected credit losses

Write down of assets held for sale

Finance charges

Other income

Profit for the period before contribution to Kuwait
Foundation for Advancement of Sciences (KFAS), National

Labor Support Tax (NLST), Zakat and Board of Directors’
remuneration

Contribution to KFAS

NLST

Zakat

Board of Directors’ remuneration
Profit for the period

Basic and diluted earnings per share attributable to shareholders of
the Parent Company

Three months ended

March 31,
Note 2023 2022
5 7,411,966 6,562,674
(4,910,131) (4,561,723)
2,501,835 2,000,951
(803,398) (652,537)
. (26,228)
(37,804) -
(86,535) (57,854)
61,845 56,397
1,635,943 1,320,729
(16,363) (13,039)
(40,841) (32,860)
(16,337) (13,039)
(6,000) (6,000)
1,556,402 1,255,791
Fils Fils
10.38 8.37

The accompanying notes from (1) to (11) form an integral part of the interim condensed consolidated financial information.




JASSIM TRANSPORT AND STEVEDORING COMPANY K.S.C.P. AND ITS SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE
INCOME (UNAUDITED)

FOR THE PERIOD ENDED MARCH 31, 2023
(All amounts are in Kuwaiti Dinars)

Three months ended
March 31,
2023 2022
Profit for the period 1,556,402 1,255,791
Other comprehensive loss:
Iltems that may be reclassified subsequently to profit or loss
Exchange difference on translating foreign operations (323) (194)
ltems that will not be reclassified subsequently to profit or loss
Changes in fair value of financial assets at FVOCI (1,101) (8,047)
Other comprehensive loss for the period (1,424) (8,241)
Total comprehensive income for the period 1,554,978 1,247,550

The accompanying notes from (1) to (11) form an integral part of the interim condensed consolidated financial information.




JASSIM TRANSPORT AND STEVEDORING COMPANY K.S.C.P. AND ITS SUBSIDIARIES
INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS (UNAUDITED)

FOR THE PERIOD ENDED MARCH 31, 2023
(All amounts are in Kuwaiti Dinars)

Cash flows from operating activities:

Profit for the period before contribution to KFAS, NLST, Zakat and Board

of Directors’ remuneration
Adjustments for:

Depreciation

Amortization on right-of-use assets

Property and equipment written off

Allowance for expected credit losses

Interest income

Write down of assets held for sale

Finance charges

Provision for end of service indemnity

Changes in operating assets and liabilities:
Account receivables and other debit balances
Inventories

Accounts payable and other credit balances

Cash flows generated from operations

Payment for end of service indemnity

Net cash flows generated from operating activities

Cash flows from investing activities:
Fixed deposits

Purchase of property and equipment
Proceeds from sale of assets held for sale
Interest income received

Net cash flows used in investing activities

Cash flows from financing activities:
Loans and borrowings

Finance charges paid

Lease payments

Net cash flows generated from (used in) financing activities

Net increase in cash and cash equivalents
Foreign currency translation adjustments

Cash and cash equivalents at the beginning of the period (Note 3)
Cash and cash equivalents at the end of the period (Note 3)

Three months ended March 31,

2023 2022

1,635,943 1,320,729

1,198,082 1,213,759

174,488 167,255
(61) .

2 26,208

(48,249) (8,193)

37,804 .

86,535 57,854

100,872 62,768
3,185,414 2,840,400
(717,462) (1,285,133)
553 (11,424)

(83,828) 509,755

2,384,677 2,053,598

(103,478) (40,321)
2,281,199 2,013,277
(750,000) 500,000
(1,925,628) (1,289,671)

60,417 :

48,249 8,193
(2,566,962) (781,478)
1,108,347 .

(75,167) (42,815)

(174,948) (163,292)
858,232 (206,107)
572,469 1,025,692
(241) (35,917)
4,396,872 2,575,687
4,969,100 3,565,462

Significant non-cash transactions adjusted in the above interim condensed consolidated statement of cash flows are as set out

below:

Significant non-cash activities:
Additions to right-of-use assets
Additions to lease liabilities

Three months ended 31 March

2023

2022

627,103
(627,103)

The accompanying notes from (1) to (11) form an integral part of the interim condensed consolidated financial information.
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RSM Albazie & Co.

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

The Board of Directors
Jassim Transport and Stevedoring Company K.S.C.P
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Jassim Transport
and Stevedoring Company K.S.C.P. (the “Parent Company”) and its subsidiaries (collectively, “the Group") as at March 31,
2023 and the related interim condensed consolidated statements of profit or loss, profit or loss and other comprehensive
income, changes in equity and cash flows for the three months period then ended. Management of the Parent Company is
responsible for the preparation and presentation of this interim condensed consolidated financial information in accordance
with International Accounting Standard 34, “Interim Financial Reporting”. Our responsibility is to express a conclusion on
this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim
Financial Information performed by the Independent Auditor of the Entity". A review of interim condensed financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed

consolidated financial information is not prepared, in all material respects, in accordance with International Accounting
Standard 34.

Other Matter

The interim condensed consolidated financial information for the period ended March 31, 2022, and the consolidated
financial statements for the year ended December 31, 2022, were reviewed and audited respectively by another auditor
who expressed an unmodified conclusion / opinion thereon on May 12, 2022, and March 9, 2023 respectively.




RSM

Report on Other Legal and Requlatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the books
of account of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become
aware of any violations of the Companies Law No. 1 of 2016, and its Executive Regulations, as amended or by the Parent
Company's Memorandum of Incorporation and Articles of Association, as amended during the three months period ended
March 31, 2023 that might have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not become aware
of any violations of Law No. 7 of 2010 concerning the Capital Markets Authority, its related regulations and its subsequent

amendments during the three months period ended March 31, 2023, that might have had a material effect on the business
of the Parent Company or on its financial position.

Nayef M. Al Bazie
State of Kuwait License No. 91-A

May 11, 2023 RSM Albazie & Co.
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