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Date: 10/08/2023
Ref no. JTC/Disclosure/2023/13

Messrs.: Boursa Kuwait Company

Messrs.: Capital Markets Authority
Greetings,

Subject: Material Information Disclosure

Reference to the subject matter above, and pursuant
to the provisions of article 4-1-1 of chapter 4 of
Module 10 (Disclosure & Transparency) of the
Executive Summary of the Law no. (7) of 2010 and

2023/08/10 eyl
JTC/Disclosure/2023/13 3 azse

e Aol l.:-:!}.i" duoygs A5 fBall
RVT. LN JeJl Blgal A /8Ll Dolis

w9 b duod

Lp2ex laghas (ye liad] :p g gall

Juadll 5o (1-1-4) B3l Jlg codel o sall J)] 85LaY
oM oo (Ldlazdly LiadYl) el LS| oo )l
(S 3855 clagidlyuaiy 2010 diwd 7 o3y 5l At

its Amendments, please find attached the material

oy g2l Wleglaall oy TUad)l Zdgal dido
information disclosure form.

Attachments:
Material Information Disclosure Form
- Financial statement format
- Financial statement
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Material Information Disclosure

Date

Name of
Listed
Company

Co.

Material Information

Jassim Transport and Stevedoring Company KSCP

hereby announce that the Board of Directors has met on
Thursday 10" of August 2023 at 2:00 PM and approved
the interim financial statements of the first Half of the
financial year 2023 ended on 30/06/2023.

Impact of the material information

on the company’s financial position

No Financial impact
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atements.
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Statement

2022-06-30 2023-06-30
PV AS D anlinny Galall (5l o S L
28.1% 2,261,542 2,897,957 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
A8 5 4yl agdl (3 jles) dimy
28.1% 15.08 19.32 ’ ; | P oy e
Basic & Diluted Earnings per Share
A glaiall el |
76.4% 11,490,575 20,270,090 DS
Current Assets
“3ba | dlaal
19.9% 56,514,602 67,734,870 el )
Total Assets
A glaidl) el slhaal)
40.7% 5,272,156 7,420,055 e U
Current Liabilities
el gl Al
64.8% 12,221,276 20,141,804 s o ’ ‘F‘ =
Total Liabilities
A A e linay AalAll AQLAY § gin (leal
7.4% 44,293,326 47,593,066 Total Equity attributable to the owners of the
Parent Company
aabu dm) <alal i glbui
10.3% 13,016,591 14,356,290 . ’
Total Operating Revenue
Al S (3 gLl ||
29.1% 2,506,008 3,235,609 e s Vil
Net Operating Profit (Loss)
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Statement
2022-06-30 2023-06-30
AV AE ealisey Galal) (CBIREN) P 0N
33.4% 1,005,751 1,341,555 Net‘Proﬁt (Loss) represents the amount
attributable to the owners of the parent
Company
: Adiall 5 L) pgdl (55l Ay
334 6.71 8.94
* Basic & Diluted Earnings per Share
Al 8N cala) gay) )
7.6% 6,453,917 6,944,324 : S
Total Operating Revenue
Al 3l (5 jlwal) | Lla
34.2% 1,127,425 1,513,131 , SRR gl o
Net Operating Profit (Loss)

® Not Applicable for first Quarter

do¥l gl le Gy Y o

Increase of Net Operating revenue.

Aslil) cldl ) Ba Bay 5

30,583

55,214




Unqualified Opinion

Laiaia y2 gl

1. kT
2. | Qualified Opinion O Listagl, | 2
3. | Disclaimer of Opinion 0 sl eyl pe | 3
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Issue Premium
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Not applicable Not applicable Cash Dividends

Gl ¥ Gy ¥ Aado pgud oy 5
Not applicable Not applicable Bonus Share
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Not applicable Not applicable Other Dividend
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Not applicable Not applicable No Dividends
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Capital Increase
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JASSIM TRANSPORT AND STEVEDORING COMPANY K.S.C.P. AND ITS SUBSIDIARIES
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)

AS AT JUNE 30, 2023
(All amounts are in Kuwaiti Dinars)

ASSETS
Current assets:
Cash and cash equivalents
Account receivables and other debit balances
Inventories
Financial assets at fair value through other
comprehensive income (“FVOCI")

Assets held for sale
Total current assets

Non-current assets:
Property and equipment
Right-of-use assets
Total non-current assets
Total assets

LIABILITIES AND EQUITY

Current liabilities:
Loans and borrowings
Accounts payable and other credit balances
Lease liabilities
Total current liabilities

Non-current liabilities:

Loans and borrowings

Lease liabilities

Provision for end of service indemnity
Total non-current liabilities
Total liabilities

Equity:
Share capital
Statutory reserve
Revaluation surplus
Fair value reserve
Foreign currency translation adjustments
Retained earnings
Total equity
Total liabilities and equity

(Audited)
June 30, December 31, June 30,
Note 2023 2022 2022

3 10,110,498 4,646,872 1,922,523
8,799,569 8,443,183 8,530,732

1,198,426 1,087,973 836,474

161,597 200,289 200,846

20,270,090 14,378,317 11,490,575

- 465,536 -

20,270,090 14,843,853 11,490,575

46,591,820 44,810,821 43,824,187

872,960 1,188,708 1,199,840

47,464,780 45,999,529 45,024,027

67,734,870 60,843,382 56,514,602

4 914,393 514,393 514,393
5,927,472 5,819,919 4,120,295

578,190 673,908 637,468

7,420,055 7,008,220 5,272,156

4 10,587,507 4,115,149 4,629,542
318,249 540,158 590,467

1,815,993 1,745,380 1,729,111

12,721,749 6,400,687 6,949,120

20,141,804 13,408,907 12,221,276

15,000,000 15,000,000 15,000,000

6,824,107 6,824,107 6,360,614

11,512,850 11,512,850 10,489,850

54,917 93,609 94,166
(12,039) (11,365) (10,331)

14,213,231 14,015,274 12,359,027

47,593,066 47,434 475 44,293,326

67,734,870 60,843,382 56,514,602

The accompanying notes from (1) to (11) form an integral part of the interim condensed consolidated financial information.

@ | Jochomn

Sheikh Sabah M&hammad Abdulaziz
Al Sabah
Vice Chairman

Adel Kohari < / Mickey Zacharia
C

Chief Executive Officer

hief Financial Officer



JASSIM TRANSPORT AND STEVEDORING COMP,
INTERIM CONDENSED CONSOLIDATED STATEM

FOR THE PERIOD ENDED JUNE 30, 2023
(All amounts are in Kuwaiti Dinars)

ANY K.S.C.P. AND ITS SUBSIDIARIES
ENT OF PROFIT OR LOSS (UNAUDITED)

Operating revenue
Operating costs
Gross profit

General and administrative expenses

Allowance for expected credit losses

Write down of assets held for sale

Finance charges

Other income

Profit for the period before contribution to
Kuwait Foundation for Advancement of
Sciences (KFAS), National Labor Support
Tax (NLST), Zakat and Board of Directors’
remuneration

Contribution to KFAS

NLST

Zakat

Board of Directors’ remuneration
Profit for the period

Basic and diluted eamings per share attributable
to shareholders of the Parent Company

Three months ended

Six months ended

June 30, June 30,

2023 2022 2023 2022
6,944,324 6,453,917 14,356,290 13,016,591
(4,785,395) (4,685,070)  (9,695,526) (9,246,793)
2,158,929 1,768,847 4,660,764 3,769,798

(813,364) (727,745) (1,616,762) (1,380,282)

- (27,099) g (83,327)

(18,917) - (56,721) #

(98,732) (69,363) (185,267) (117,217)

186,483 113,422 248,328 169,819
1,414,399 1,068,062 3,050,342 2,388,791

(14,167) (12,572) (30,530) (25,611)

(35,484) (31,167) (76,325) (64,027)

(14,193) (12,572) (30,530) (25,611)

(9,000) (6,000) (15,000) (12,000)
1,341,555 1,005,751 2,897,957 2,261,542
Fils Fils Fils Fils
8.94 6.71 19.32 15.08

The accompanying notes from (1) to (11) form an integral part of the interim condensed consolidated financial information.



JASSIM TRANSPORT AND STEVEDORING COMPANY K.S.C.P. AND ITS SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE
INCOME (UNAUDITED)

FOR THE PERIOD ENDED JUNE 30, 2023
(All amounts are in Kuwaiti Dinars)

Three months ended Six months ended
June 30, June 30,
2023 2022 2023 2022

Profit for the period 1,341,555 1,005,751 2,897,957 2,261,542
Other comprehensive loss:
ltems that may be reclassified subsequently

to profit or loss
Exchange difference on translating foreign

operations (351) (62) (674) (256)
Items that will not be reclassified

subsequently to profit or loss
Changes in fair value of financial assets at

FVOCI (37,591) (6,508) (38,692) (14,555)
Other comprehensive loss for the period (37,942) (6,570) (39,366) (14,811)
Total comprehensive income for the

period 1,303,613 999,181 2,858,591 2,246,731

The accompanying notes from (1) to (11) form an integral part of the interim condensed consolidated financial information.



JASSIM TRANSPORT AND STEVEDORING COMPANY K.S.C.P. AND ITS SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS (UNAUDITED)
FOR THE PERIOD ENDED JUNE 30, 2023
(All amounts are in Kuwaiti Dinars)

Six months ended June 30,
2023 2022
Cash flows from operating activities:
Profit for the period before contribution to KFAS, NLST, Zakat and Board of Directors’
remuneration 3,050,342 2,388,791
Adjustments for:
Depreciation 2,459,095 2,426,472
Amortization on right-of-use assets 349,599 335,013
Property and equipment written off 8,973 -
Allowance for expected credit losses - 53,327
Dividend income (14,043) (14,050)
Interest income (82,064) (11,073)
Write down of assets held for sale 56,721 -
Loss on sale of assets held for sale 20,780 -
(Gain) loss on sale of property and equipment (172,036) 10,921
Provision for slow-moving inventories 29,753 -
Finance charges 185,267 117,217
Provision for end of service indemnity 201,860 186,896
6,094,247 5,493,514
Changes in operating assets and liabilities:
Account receivables and other debit balances (317,762) (1,408,761)
Inventories (140,206) (98,777)
Accounts payable and other credit balances 153,681 303,336
Cash flows generated from operations 5,789,960 4,291,312
Payment for end of service indemnity (134,566) (67,126)
Payment of taxes (216,792) (67,704)
Net cash flows generated from operating activities 5,438,602 4,166,482
Cash flows from investing activities:
Fixed deposits (7,250,000) (500,000
Praceeds from sale of assets held for sale 308,710 -
Purchasg of property and equipment (4,294,338) (2,672,857)
Proceeds from sale of property and equipment 311,843 144,663
Dividend income received 14,043 14,050
Interest income received 43,440 11,073
Net cash flows used in investing activities (10,866,302) (3,003,071)
Cash flows from financing activities:
Loans and borrowings 6,872,358 -
Finance charges paid (145,923) (117,217)
Lease payments (372,848) (329,522)
Cash dividend paid (2,700,000) (2,372,263)
Net cash flows generated from (used in) financing activities 3,653,587 (2,819,002)
Net decrease in cash and cash equivalents (1,774,113) (1,655,591)
Foreign currency translation adjustments (12,261) 2427
Cash and cash equivalents at the beginning of the period (Note 3) 4,396,872 2,575,687
Cash and cash equivalents at the end of the period (Note 3) 2,610,498 922,523

Significant non-cash transactions adjusted in the above interim condensed consolidated statement of cash flows are as set out below:

Six months ended June 30,

2023 2022
Significant non-cash activities:
Additions to right-of-use assets 33,286 627,103
Additions to lease liabilities (33,286) (627,103)
Lease modification to right-of-use-asset - 16,054
Lease moadification to lease liabilities - (16,054)

The accompanying notes from (1) to (11) form an integral part of the interim condensed consolidated financial information.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

The Board of Directors
Jassim Transport and Stevedoring Company K.S.C.P.
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Jassim Transport
and Stevedoring Company K.S.C.P. (the “Parent Company”) and its subsidiaries (collectively, the “Group”) as at June 30,
2023 and the related interim condensed consolidated statements of profit or loss and profit or loss and other comprehensive
income for the three months and six months then ended and interim condensed consolidated statements of changes in
equity and cash flows for the six months period then ended. Management of the Parent Company is responsible for the
preparation and presentation of this interim condensed consolidated financial information in accordance with International
Accounting Standard 34, “Interim Financial Reporting”. Our responsibility is to express a conclusion on this interim
condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim
Financial Information performed by the Independent Auditor of the Entity". A review of interim condensed financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed

consolidated financial information is not prepared, in all material respects, in accordance with International Accounting
Standard 34.

Other Matter

The interim condensed consolidated financial information for the period ended June 30, 2022, and the consolidated financial
statements for the year ended December 31, 2022, were reviewed and audited respectively by another auditor who
expressed an unmodified conclusion / opinion thereon on August 14, 2022, and March 9, 2023 respectively.
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Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the books
of account of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become
aware of any violations of the Companies Law No. 1 of 2016 and its Executive Regulations, as amended, or by the Parent
Company's Memorandum of Incomoration and Articles of Association, as amended, during the six months period ended
June 30, 2023 that might have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not become aware
of any violations of Law No. 7 of 2010 concerning the Capital Markets Authority and its Executive Regulations, as amended,
during the six months period ended June 30, 2023, that might have had a material effect on the business of the Parent
Company or on its financial position.

Nayef M. Al Bazie
State of Kuwait License No. 91-A
August 10, 2023 RSM Albazie & Co.



