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Material Information Disclosure

Date

14/08/2022

Name of
Listed
Company

Jassim Transport and Stevedoring
Co.

Material Information

Jassim Transport and Stevedoring Company KSCP
hereby announces that the Board of Directors has met
on Sunday 14™ of August 2022 at 2:00 PM and
approved the interim financial statements of the first
half ended on 30/06/2022 of the financial year 2022.

The Board of Directors has additionally resolved
arranging for calling the Ordinary and Extra-ordinary
General Assembly to elect a board of directors for a
new tenure (2022-2024) and to amend some articles of
the Company’s Articles of Association which
disclosure will be announced once approved by the
regulatory authorities.

Impact of the material information

on the company’s financial position
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Jassim Transpor:ﬁ & Ste\.'edofizr;g Co. I(.S.C..I.’. o
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Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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- Statement
2021-06-30 2022-06-30
A1 3, 4] (galunss o] (8Luuel]) oyl (Blio
83.8% 1,230,271 2,261,542 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Aaaselly Apalalll @l (55luns) 2y
3.8 .20 fil 15.08 fil
e 8.201ils = Basic & Diluted Earnings per Share
Alglast] =l |
-20.3% 14,409,400 11,490,575 sasiEas
' Current Assets
Slaggll oz
7.2% 52,713,930 56,514,602 westld
Total Assets
Aglugll bigliall
24.3% 4,241,954 5,272,156 S et
' Current Liabilities )
b |
10.1% 11,099,636 12,221,276 . sl glee
_ - Total Liabilities :
135,401 (alue alsdl ASI Gyi Jlaz
6.4% 41,614,294 44,293,326 Total Equity attributable to the owners of the
Parent Company
Aleaadl alabyl Jlea
22.2% 10,652,014 13,016,591 , wd
Total Operating Revenue
Adaatll (5,lusll) oyl o
88.8% 1,327,062 2,506,008 o gl
Net Operating Profit (Loss)
Sdang¥ 38l Jilus umgr Y EPCIF PR IPESRPRR LY g9kl JWI el / AeSTRL ilaackll
Not No accumulated No accumulated . !
applicable \ossis R Accumulated Loss / Paid-Up Share Capital
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| oledl
Statement

2021-06-30 |  2022-06-30 |
1 A8, 21 (malinas o] (55Lul)
T S A : Net Profit (Loss) represents the amount
59.9% 629,043 ,005,751 I R
Sk o ; attributable to the owners of the parent
Company -
Rassells Lpaoladl] mad (hues) Ry
59,85 19 Bl Basic & Diluted Earnings per Share
17.8% 5,477,954 6,453,917 Aabiaadl bl oz
S i et 4 Total Operating Revenue
65.8% 680,025 1,127,425 asllredicli o
' ; . Net Operating Profit (Loss)

* Not Applicable for first Quarter

gl e e ¥ @

The improvement of the financial results is due to the
revenue growth resulting from the improvement of
the performance of multiple sectors of the company,
in addition to the increase of the net operating
profits.
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Not applicable

Al Aaall

Gdaiyy Gdan ¥ i olay jos
Not applicable Not applicable Cash Dividends
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Not applicable Not applicable Bonus Share
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Not applicable Not applicable Other Dividend
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Not applicable

No Dividends

Not applicable
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Issue Premium Capital Increase
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Not applicable

Capital Decrease
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Jassim Transport & Stevedoring Company K.S.C.P. and its Subsidiaries (Formerly
known as Jassim Transport & Stevedoring Company K.S.C, (Closed))

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME

(UNAUDITED)
For the period ended 30 June 2022

Notes

Revenue from contracts with customers 3
Operating expenses
GROSS PROFIT

Other income

Administrative expenses

Allowance for expected credit losses on
account receivables

Finance costs

PROFIT BEFORE TAX AND DIRECTOR
REMNUERATION

KFAS

Zakat

National Labour Support Tax (NLST)

Directors’ remuneration

PROFIT FOR THE PERIOD

BASIC AND DILUTED EARNINGS
PER SHARE ATTRIBUTABLE TO
EQUITY HOLDERS OF THE
PARENT COMPANY (fils) 10

Three months ended 30 June Six months ended 30 June
2022 2021 2022 2021
KD KD KD KD

6,453,917 5477954 13,016,591 10,652,014

(4,685,670) (4,249,216) (9,246,793) (8,187,078}

1,768,847 1,228,738 5,769,793 2,464,936
113,422 111,784 169,819 148,244
(727,745) (658,854) (1,380,282)  (1,203,271)
(27,099) (1,643) (53,327) (82,847)
(59,363) (32,262) (117,217 (59,679)

1,068,062 647,763 2,388,791 1,267,383
(12,572) (6,360) (25,611) (12,556)
(12,572) (6,360) (25,611) (12,556)
(31,167) - (64,027) .

(6,000) (6,000) (12,000) (12,000)

1,005,751 629,043 2,261,542 1,230,271

6.71 4.19 15.08 820

The attached notes 1 to 11 form part of this interim condensed consolidated financial information.
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Jassim Transport & Stevedoring Company K.S.C.P. and its Subsidiaries (Formerly
known as Jassim Transport & Stevedoring Company K..S.C. (Closed))

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 30 June 2022

Three months ended 30 June

Six months ended 30 June

2022 2021
Kb KD

Profit for the period 1,005,751 629,043

2022 2021
KD KD

2,261,542 1,230,271

Other comprehensive (loss) income:

Ttems that are or may be subsequently

reclassified 1o interim condensed

consolidated statement of income:

Exchange difference on translation (62) (557)

Items that will not be subsequently
reclassified to interim condensed
consolidated statement of income:
Unrealized loss on financial assets at
fair value through other
comprehensive income (6,508) 3,194

(256) (1,114)

(14,555) (46,646)

Other comprehensive (loss) income
for the period (6,570) 2,637

(14,811) (47,760)

Total comprehensive income for the
period 999,181 631,680

2,246,731 1,182,511

The attached notes 1 to 11 form part of this interim condensed censclidated financial information.
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Jassim Transport & Stevedoring Company K.S.C.P. and its Subsidiaries (Formerly
known as Jassim Transport & Stevedoring Company K.S.C. (Closed))
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
For the period ended 30 June 2022
(Audited)
30 June 31 December 30 June
2022 2021 2021
Noftes KD KD KD
ASSETS
Non-current assets
Property and equipment 43,824,187 43,626,046 37,240,256
Right-of-use assets 1,199,840 922,265 1,064,274
45,024,027 44,548,311 38,304,530
Current assets
Inventories 836,474 737,697 728,487
Financial assets at fair value through other comprehensive
income 200,846 215,401 207,391
Account receivables and prepayments 8,530,732 7,190,675 11,996,068
Cash and cash equivalents 4 1,922,523 3,075,687 1,477,454
11,490,575 11,219,460 14,409,400
TOTAL ASSETS 56,514,602 55,767,771 52,713,930
EQUITY AND LIABILITIES
Equity
Share capital 5 15,000,000 15,000,000 15,000,000
Statutory reserve 6,360,614 6,360,614 6,111,806
Revaluation surplus 10,489,850 10,489,850 8,843,850
Fair value reserve 94,166 108,721 100,711
Foreign currency translation reserve {10,331) (10,075) (10,774)
Retained carnings 12,359,027 12,497,485 11,568,701
Total equity 44,293,326 44,446,595 41,614,294
Non-current liabilities
Employees’ end of service benefits 1,729,111 1,600,556 1,633,979
Loans and borrowings 6 4,629,542 4,629,542 4,624,590
Lease liabilities 590,467 486,664 599,113
6,949,120 6,716,762 6,857,682
Current liabilities
Lease liabilities 637,468 457,712 520,762
Loans and borrowings 6 514,393 514,393 -
Account payables and accruals 4,120,295 3,632,309 3,721,192
5,272,156 4,604,414 4,241,954
Total lisbilities . 12,221,276 11,321,176 11,099,636
TOTAL EQUITY AND LIABILITIES 56,514,602 55,767,771 52,713,930
e —_—r =T eeam
e =
< Cee s bitlinns
Sheikh Afi Fawaz D. S. Al Sabah Adel Kohari Rajeev Kulkami
(Chairman) (Chief Executive Officer) (Chief Financial Officer)

The attached notes 1 to 11 form part of this interim condensed consolidated financial information.
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Jassim Transport & Stevedoring Company K.S.C.P. and its Subsidiaries (Formerly
known as Jassim Transport & Stevedoring Company K.S.C. (Closed))
INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

(UNAUDITED)
For the period ended 30 June 2022
Six months ended 30 June
2022 2021
Notes KD KD
OPERATING ACTIVITIES
Profit for the period before tax and after directors’ remuneration 2,376,791 1,255,383
Non-cash adjustments to reconcile profit for the year to net cash flows:
Loss (gain) on disposal of property and equipment 10,921 (82,259)
Gain on termination of lease - (1,461)
Depreciation 4 2,426,472 2,084,430
Amortization on right-of-use asset 335,013 345,230
Provision for employees’ end of service benefits 186,896 171,782
Provision for expected credit losses on account receivables 53,327 82,847
Interest income (11,073) (14,441)
Dividend income (14,050) (23,751)
Finance costs 117,217 59,679
5,481,514 3,877439
Working capital changes:
Inventories (98,777) (119,694)
Account receivables and prepayments (1,406,761) (4,196,034)
Account payables and accruals 315,336 (829,780)
Cash flows from operations 4,291,312 (1,268,069)
Government grant received during the period - 33,870
Employees’ end of service benefits paid (57,126) (43,625)
Payment of Taxes (67,704) (87,124)
Net cash flows from (used in) operating activities 4,166,482 (1,364,948)
INVESTING ACTIVITIES
Purchase of property and equipment (2,672,857) (2,555,503)
Proceeds from disposal of property and equipment 144,663 147.471
Net movement in fixed deposits with original maturities more than three months (500,000) 500,000
Interest income received 11,073 14,441
Dividend Income received 14,050 23,751
Net cash flows used in investing activities (3,003,071) (1,869,840)
FINANCING ACTIVITIES
Dividend paid (2,372,263) (3,000,000)
Term loan received 6 - 4,624,590
Finance costs paid (19,597) (4,696)
Finance cost on Term loan (69,179) (22,878)
Finance costs paid on lease liability (28,441) (32,105)
Lease payments of principal amounts (329,522) (334,480)
Net cash flows (used in) from financing activities (2,819,002) 1,230,431
NET DECREASE IN CASH AND CASH EQUIVALENTS (1,655,591) (2,004,357)
Effect of foreign currency translation 2,427 55,034
Cash and cash equivalents at 1 January 4 2,575,687 3,426,777
CASH AND CASH EQUIVALENTS AT 30 JUNE 4 922,523 1,477,454
Non-cash transactions
Additions to right-of-use-asset 627,103 384,306
Additions to lease liabilities (627,103) (384,306)
Lease modification to right-of-use-asset 16,054 -
Lease medification to lease lisbilities (16,054)

The attached notes 1 to 11 form part of this interim condensed consolidated financial information.
6




Emst & Young Tel: +865 2295 5000 /

Al Aiban, Al Osaimi & Partners +966 2285 2880
S el P.O. Box 74, Safat Fax: +065 2245 6418
" 13001 Safat, Kuwait
- Baitak Tower, 18-20th Floor WWW.y.com
== Safat Square
Building a better Ahmed Al Jaber Strest
working world Kuwait

INDEPENDENT AUDITOR’S REVIEW REPORT ON INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION TQO THE BOARD OF DIRECTORS OF
JASSIM TRANSPORT & STEVEDORING COMPANY K.S.C.P. (FORMERLY KNOWN AS
JASSIM TRANSPORT & STEVEDORING COMPANY K.S.C. (CLOSED))

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Jassim Transport & Stevedoring Company K.S.C.P. (Formerly known as Jassim Transport & Stevedoring
Company K.S.C. (Closed)) ("the Parent Company") and its subsidiaries (collectively, the “Group”) as at
30 June 2022, and the related interim condensed consolidated statement of income and interim condensed
consolidated statement of comprehensive income for three-month and six-month periods then ended, and
interim condensed consolidated statement of changes in equity and the interim condensed consolidated
statement of cash flows for the six month period then ended. The management of the Parent Company is
responsible for the preparation and presentation of this interim condensed consolidated financial information
in accordance with International Accounting Standard IAS 34: Interim Financial Reporting (“IAS 34”). Our
responsibility is to express a conclusion on this interim condensed consolidated financial information based
on Our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410 ‘Review
of Interim Financial Information Performed by the Independent Auditor of the Entity’. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently does
notenableustoobminasmmeethatwewouldbecomemareofaﬂsigniﬁcmﬁmammthatmightbe
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in accordance
with IAS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of accounts of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of 2016,
as amended, and its executive regulations, as amended, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, during the six-month period ended 30 June 2022
that might have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any material violations of the provisions of Law No. 7 of 2010 concerning the Capital
Markets Authority and its related regulations during the six-month period ended 30 June 2022 that might
have had a material effect on the business of the Parent Company or on its financial position.

WALEED A. AL OSAIMI
LICENCE NO. 68 A
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AL AIBAN, AL OSAIMI & PARTNERS

14 August 2022
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