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Material Information Disclosure

Date 12/05/2022

12/05/2022

Name of
Listed
Company

Jassim Transport and Stevedoring
Co.

Material Information

Jassim Transport and Stevedoring Company KSCP
hereby announces that the Board of Directors has met
on Thursday 12* of May 2022 at 2:00 PM and approved
the interim financial statements of the first quarter of
the financial year 2022 ended on 31/03/2022.

Impact of the material information
on the company’s financial position

No Financial impact
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Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Jassim Transport & Stevedoring Company K.S.C.P. and its Subsidiaries (Formerly
known as Jassim Transport & Stevedoring Company K.S.C. (Closed))

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME
(UNAUDITED)
For the period ended 31 March 2022

Three months ended
31 March
2022 2021
Note KD KD

Revenue from contracts with customers 3 6,562,674 5,174,060
Cost of revenue (4,561,723) (3,937,862)
GROSS PROFIT 2,000,951 1,236,198
Other income 56,397 36,460
Administrative expenses (652,537) (544.417)
Allowance for expected credit losses on trade receivables (26,228) (81,204)
Finance costs (57,854) (27.417)
PROFIT BEFORE TAX AND DIRECTOR’S REMUNERATION 1,320,729 619,620
Contribution to Kuwait Foundation for
the Advancement of Sciences (KFAS) (13,039) (6,196)
National Labour Support Tax (NLST) (32,860) -
Zakat (13,039) (6,196)
Directors’ remuneration (6,000) (6,000)
PROFIT FOR THE PERIOD 1,255,791 601,228
BASIC AND DILUTED EARNINGS PER SHARE ATTRIBUTABLE

TO EQUITY HOLDERS OF THE PARENT COMPANY (FILS) 10 8.37 4.01

The attached notes 1 to 11 form part of this interim condensed consolidated financial information.
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Jassim Transport & Stevedoring Company K.S.C.P. and its Subsidiaries (Formerly

known as Jassim Transport & Stevedoring Company K.S.C. (Closed))

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 31 March 2022
Three months ended 31 March
2022 2021
KD KD
Profit for the period 1,255,791 601,228
Other comprehensive loss:
Items that are or may be subsequently reclassified to interim condensed
consolidated statement of income:
Exchange difference on translation (194) (557)
Items that will not be subsequently reclassified to interim condensed consolidated
statement of income:
Unrealized gain on financial assets at fair value through other comprehensive
income (8,047) (49,840)
Other comprehensive loss for the period (8,241) (50,397)
Total comprehensive income for the period 1,247,550 550,831

The attached notes 1 to 11 form part of this interim condensed consolidated financial information.
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Jassim Transport & Stevedoring Company K.S.C.P. and its Subsidiaries (Formerly
known as Jassim Transport & Stevedoring Company K.S.C. (Closed))
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
For the period ended 31 March 2022

(Audited)
31 March 31 December 31 March
2022 2021 2021
Notes KD KD KD
ASSETS
Non-current assets
Property and equipment 43,737,677 43,626,046 36,958,814
Right-of-use assets 1,366,718 922,265 1,190,439
45,104,395 44,548,311 38,149,253
Current assets
Inventories 749,121 737,697 668,725
Financial assets at fair value through other comprehensive
income 207,354 215,401 204,197
Account receivables and prepayments 8,449,896 7,190,675 7,181,743
Cash and cash equivalents 4 3,565,462 3,075,687 4,655,629
12,971,833 11,219,460 12,710,294
TOTAL ASSETS 58,076,228 55,767,771 50,859,547
EQUITY AND LIABILITIES
Equity
Share capital 5 15,000,000 15,000,000 15,000,000
Statutory reserve 6,360,614 6,360,614 6,111,806
Revaluation surplus 10,489,850 10,489,850 8,843,850
Fair value reserve 100,674 108,721 97,517
Foreign currency translation reserve (10,269) (10,075) (10,217)
Retained earnings 11,353,276 12,497,485 10,939,658
Total equity 43,294,145 44,446,595 40,982,614
Non-current liabilities
Employees’ end of service benefits 1,623,293 1,600,556 1,563,890
Loans and borrowings 6 4,629,542 4,629,542 -
Lease liabilities 755,346 486,664 612,382
7,008,181 6,716,762 2,176,272
Current liabilities
Loans and borrowings 6 514,393 514,393 -
Lease liabilities 637,468 457,712 628,398
Account payables and accruals 6,622,041 3,632,309 7,072,263
7,773,902 4,604,414 7,700,661
Total liabilities 14,782,083 11,321,176 9,876,933
TOTAL EQUITY AND LIABILITIES 58,076,228 55,767,771 50,859,547
7 Fleee Grtinoes
Adel Kohari Rajeev Kulkami
(Chief Executive Officer) (Chief Financial Officer)

The attached notes 1 to 11 form part of this interim condensed consolidated financial information.
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Jassim Transport & Stevedoring Company K.S.C.P. and its Subsidiaries (Formerly
known as Jassim Transport & Stevedoring Company K.S.C. (Closed))
INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

(UNAUDITED)
For the period ended 31 March 2022

Three months ended 31 March
2022 2021
Note KD KD
OPERATING ACTIVITIES
Profit for the period before tax and after directors’ remuneration 1,314,729 613,620
Non-cash adjustments to reconcile profit for the petiod to net cash flows:
Gain on disposal of property and equipment - (13,316)
Gain on termination of lease - (1,461)
Depreciation 1,213,759 1,046,782
Amortization on right of use asset 167,255 169,191
Provision for employees’ end of service benefits 62,768 70,229
Allowance for expected credit losses on trade receivables 26,228 81,204
Interest income (8,193) (7.704)
Finance costs 57,854 27,417
2,834,400 1,985,962
Working capital changes:
Inventories (11,424) (59,932)
Account receivables and prepayments (1,285,133) 653,804
Account payables and accruals 530,794 (553,113)
Cash flows from operations 2,068,637 2,026,721
Employees’ end of service benefits paid (40,321) (12,505)
Net cash flows from operating activities 2,028,316 2,014,216
INVESTING ACTIVITIES
Purchase of property and equipment (1,289,671) (1,142,147)
Proceeds from disposal of property and equipment - 22,657
Net movement in fixed deposits with original maturities more than three
months 500,000 500,000
Interest income received 8,193 7,704
Net cash flows used in investing activities (781,478) (611,786)
FINANCING ACTIVITIES
Finance costs paid (42,815) (10,969)
Finance costs paid on lease liabilities (15,039) (16,448)
Lease payments of principal amounts (163,292) (163,414)
Net cash flows used in financing activities (221,146) (190,831)
NET INCREASE IN CASH AND CASH EQUIVALENTS 1,025,692 1,211,599
Effect of foreign currency translation (35,917) 17,253
Cash and cash equivalents at 1 January 2,575,687 3,426,777
CASH AND CASH EQUIVALENTS AT 31 March 4 3,565,462 4,655,629
Non-cash transactions
Additions to right-of-use assets 627,103 333,862
Additions to lease liabilities (627,103) (333,862)

The attached notes 1 to 11 form part of this interim condensed consolidated financial information.
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INDEPENDENT AUDITOR’S REVIEW REPORT ON INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION TO THE BOARD OF DIRECTORS OF
JASSIM TRANSPORT & STEVEDORING COMPANY K.S.C.P. (FORMERLY KNOWN AS
JASSIM TRANSPORT & STEVEDORING COMPANY K.S.C. (CLOSED))

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Jassim Transport & Stevedoring Company K.S.C.P, (Formerly known as Jassim Transport & Stevedoring
Company K.S.C. (Closed)) ("the Parent Company") and its subsidiaries (collectively, the “Group™) as at
31 March 2022, and the related interim condensed consolidated statement of income, interim condensed
consolidated statement of comprehensive income, interim condensed consolidated statement of changes in
equity and the interim condensed consolidated statement of cash flows for the three months period then
ended. The management of the Parent Company is responsible for the preparation and presentation of this
interim condensed consolidated financial information in accordance with International Accounting Standard
IAS 34: Interim Financial Reporting (“IAS 34”). Our responsibility is to express a conclusion on this interim
condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410 ‘Review
of Interim Financial Information Performed by the Independent Auditor of the Entity’. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying

interim condensed consolidated financial information is not prepared, in all material respects, in accordance
with JAS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of accounts of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of 2016,
as amended, and its executive regulations, as amended, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, during the three-month period ended 31 March
2022 that might have had a material effect on the business of the Parent Company or on its financial
position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any material violations of the provisions of Law No. 7 of 2010 concerning the Capital
Markets Authority and its related regulations during the three-month period ended 31 March 2022 that might
have had a material effect on the business of the Parent Company or on its financial position.
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