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Material Information Disclosure

Date 14/12/2021

(R AVAR 74T f50

Jassim Transport & Stevedoring
Co. K.S.C.P

Name of
Listed
Company

Material Information

Reference to the subject matter above, and pursuant
to the provisions of Chapter (4) in Module (10)
[Disclosure & Transparency] of the Executive
Summary of Law no. (7) of 2010 and its
Amendments regarding the Establishment of the
Capital Market Authority and Regulating Securities
Activities.

Jassim for Transport & Stevedoring Co. K.S.C.P
hereby informs you that we have notified the
Ministry of Commerce and Industry with the dates
scheduled for the call out for company’s Ordinary
General Assembly Meeting and Extraordinary
General Assembly Meeting which will be held on
Wednesday, 05 January 2022 at 11.00 a.m. at the
premises of the Chairman’s Club located in KIPCO
tower — floor no. 54 — Sharq — Kuwait City; for the
purpose of discussing the attached agendas.

Impact of the material information
on the company’s financial position

No Current Financial impact.
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Agenda of Ordinary General Assembly (10)
Jassim Transport & Stevedoring Co.

(K.S.C.P)

(14) dule dole dez o> glois! Jlocl Jous

£-dp. b dglilly oldiil) guuls> 4S, ]

1-Discussing and voting on the delegation of the Board
of Directors for buying or selling Treasury shares up to
a limit of Ten Percent (10%) of total share capital of
Jassim Transport & Stevedoring Co. pursuant to the
provisions of Law No. (7) of 2010, Executive Regulation
and their amendments and after obtaining the approval
from the Capital Markets Authority.

2. Discussing and voting on delegating the Board
of Directors for the authority of realizing and
distributing any interim dividends of the Company to the
shareholders on the fiscal period ending on 30
September 2021, in addition to determining the
percentages and amounts of profit on shares and their
distribution dates.

3. Approving and validating Board of Directors’
resolution for the appointment of Mr. Walid Al-Osaimi,
from Al Ayban Al Osaimi and Partners, member of
Ernest and Young, as the financial auditor for the
Company for the fiscal year ending on 31 December
2021 -pursuant to the Generally Accepted Accounting
Principles, and as stipulated by Law and Regulatory
Authorities for the companies controlled by such
authorities, as replacement of Mrs. Sheikha Al-Fulaij,
the current financial auditor, due to the reasons stated
in the Board's resolution.

Board of Directors
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Agenda of Extra-Ordinary General Assembly
3)

Jassim Transport & Stevedoring Co.

dpslel ot diogonl dinedl Jloel Joo>
(Y

£-d.p.b ddglilly wlilail) euuly 45,4

(K.S.C.P)
ltem (1): Approving amendment to Aricle (2) of
Memorandum of Association as follows:

Before Amendment:
Incorporators declare that the Company was

incorporated as per the provisions of Companies
Decree Law No. (10) of 2012, its amendments and
Executive Summary thereof and the provisions hereof.
The Company shall have a juridical person from the
notarization date hereof.

It may not undertake any business except from the date
of notarization date and after obtaining approval of all
regulatory authorities.

Post Amendment:

Incorporators declare that the Company was
incorporated in accordance with the provisions of
Companies Law No. (1) of 2016, its amendments and its
Executive Summary thereof and the provisions hereof.
The Company shall have a juridical Person from the
date of notarization hereof.

It may not undertake any business except from
notarization date and after obtaining approval of all

regulatory authorities.
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JLCE

ltem (2): Approving amendment of Article (3) of

Memorandum of Association as follows:

Before Amendment:

Company's name shall be Jassim Transport &

Stevedoring and its trade name shall be Jassim
Transport & Stevedoring Co. (K. S. C. Closed).

Post Amendment:

Company's name shall be Jassim Transport &

Stevedoring and its trade name shall be Jassim

Transport & Stevedoring Co. (K. S. C. P.)

Item (3): Approving amendment of Article (1) of Articles

of Association as follows:

Before Amendment:

The Company's legal entity was converted from limited
liability Company to a Kuwaiti shareholding closed
Company as per the provisions of Commercial
Companies Law No. 25/2012, its amendments and
Executive Summary and provisions hereof issued by
the shareholders and referred to hereinafter as a
Kuwaiti shareholding closed Company, named Jassim

Transport & Stevedoring Co. (K. S. C. Closed).

Post Amendment:

The Company’s legal entity was converted from Kuwaiti

shareholding closed Company to a Kuwaiti
shareholding public Company in accordance with the
provisions of the Commercial Companies Law No. (1) of

2016, its amendments and Executive Summary thereof
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JLCE

and provisions hereof issued by the shareholders and
referred to hereinafter as a Kuwaiti shareholding closed
company, titled Jassim Transport & Stevedoring Co. (K.

S.C.P).

ltem (4): Approving amendment of Article (6) of

Memorandum of Association and Article (4) of Articles

of Association and as follows:

Before Amendment:

Without prejudice to the provisions of Commercial

Companies Decree Law No. 25/2012 , its amendments

and Executive Summary thereof, the activities for

which the Company was incorporated shall be:
1) Undertaking all land transport businesses
outside State of Kuwait, particularly the
businesses related to transporting passengers
using any land mean of transport.

2) Buying, selling, renting, leasing and importing
all kinds of trucks, vehicles, equipment, light
and heavy machinery and any other necessary
tools for land and sea stevedoring and
transporting of materials inside State of Kuwait
and abroad.

3) Establishing any industry in connection with
land transportation or related thereto (after
obtaining the approval of Public Authority for
Industry).

4) Operating clearance, shipping and stevedoring

of imported and exported goods and packing

goods of any kind.
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5)

6)

7)

8)

9)

10

=t

11

—

12

13

Participating in managing, operating,
maintaining and establishing sea, land ports
and containers’ terminals and activities in
connection with such business.

Undertaking all businesses of e-commerce as
per the Company’s business.

Building and renting buildings necessary for
providing services and crafts in relation to sea,
land transportation and stevedoring.

Sea freight, in various forms, vessels services,
vessels supplies and agents for vessels
companies.

Providing all services of transportation and
management of airports, including support land
services for passengers, airplanes and cargo
related to aviation.

Acquiring assets and properties necessary for
undertaking the business to the extent
permitted by applicable law.

Utilizing the financial surpluses available for
the Company by investing in portfolios
managed by specialized companies and
entities.

Stevedoring services, loading and offloading
vessels and air cargo.

Performing all land transport operations for
different goods and materials inside Kuwait
and abroad, particularly the operations in

connection to transporting general and loose
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goods, fuel, water and precious chemicals
using any means of transportation.

14

—

Acquiring shares and securities for Company’s
benefit only. The Company is entitled to have
interest or take part in whatever way with
entities undertaking similar businesses or
assisting thereof to achieve the activities in
Kuwait or abroad and may incorporate, take
part, acquire or affiliate with such entities.

All or part of the activities thereof may be
initiated by the Company.

The Company may undertake the aforesaid
businesses in State of Kuwait and abroad,
whether directly or through an agency.

The undertake similar,

Company may

supplementary, necessary or related objects.

Post Amendment:

Without prejudice to the provisions of Commercial
Companies Law No. (1) of 2016, its amendments and
Executive Summary thereof, the activities for which the
Company was incorporated shall be:

land

1) Undertaking all transport businesses

outside State of Kuwait, particularly the
businesses related to transporting passengers
using any land mean of transport.

2) Buying, selling, renting, leasing and importing
all kinds of trucks, means of transport and

different vehicles,

loading, containers,

equipment, light and heavy machinery, cranes,
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3

4)

5)

6)

7)

8)

9)

power generators and accessories, spare

parts, supplementary parts and any other
necessary tools for land and sea stevedoring
and transporting inside State of Kuwait and
abroad, and running service workshops for the
operation and maintenance of the Company's
equipment.

Establishing any industry in connection with
land transportation or related thereto (after
obtaining the approval of Public Authority for
Industry).

Operating clearance, shipping and stevedoring
of imported and exported goods and packing
any whatever goods.
Participating in managing, operating,
maintaining and establishing sea and land
ports and containers’ terminals in connection to
such business.
Undertaking all e-commerce activities in
accordance with the Company’s business.
Constructing and renting buildings necessary
for providing services and crafts in connection
to sea, land transportation and stevedoring.
Sea freight in various forms, vessels services,
vessels supplies and agents for vessels
companies.

Providing all services of transportation and

airport management, including support land

services for passengers, airplanes and cargo
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14

15

16

et

—

—

—
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related to aviation.

Acquiring assets and properties necessary for
undertaking the business to the extent
permitted by the applicable law.

Utilizing the financial surpluses available for
the Company by investment in financial
portfolios managed by specialized companies
and entities.

Stevedoring services, loading and offloading
vessels and air cargo.

Performing all land transport operations for
inside and

different goods and materials

outside Kuwait, particularly the operations
related to transporting general cargo and loose
goods, fuel, water and precious chemicals by
any means of transport.

Acquiring shares and securities for Company's
benefit only. The Company is entitled to have
interest or take part under any form in
association with similar business or practicing
in similar business or assisting thereof with
achieving the purposes in Kuwait or abroad
and may incorporate, take part, acquire or
affiliate with such enterprises.

Renting, leasing, constructing and managing
different warehouses (cool - dry) and providing
thereof with necessary fittings.

Warehouses

Providing Customs Bonded

services of goods in accordance with the
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m

regulation of depositing systems under

Customs General Department supervision

inside and outside Customs zones.

17) Conducting the business of metal turning,

ironsmith workshops, assembling engines,
power generators, transformers and distribution
and control panel devices thereof after
obtaining the approval of Public Authority for
Industry.

All activities or any thereof may be initiated by
the Company. The Company may undertake the
aforesaid businesses in State of Kuwait and
abroad, whether directly or through agency. The
undertake similar,

Company may

supplementary, necessary or related purposes.

Item (5): Approving amendment of Article (10) of Articles

of Association and as follows:

Before Amendment:

The Company may increase the share capital by public
offering as shown in Article (273) of Companies Law No.
(25) of 2012, its amendments and Executive Summary

thereof.

Post Amendment:

The Company may increase the share capital by public
offering as shown in regulatory articles of Companies
Law No. (1) of 2016, its amendments and Executive

Summary thereof.
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. ' _ o0 (TV) 8alll yas Joass e dadled) -1 ol
Item (6): Approving amendment of Article (27) of Articles :UJLiJi - lu-Lcu-‘-"L'-“mP )
of Association and as follows: et Lud il

Before Amendment:

dlry Linass Lud) 4Sp0ll 59 of jeon
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or others, who shall manage the Company. The Board AS, 40 e &'39-7-" ol WSlinSling

shall assign the Chief Executive Officers allowances

The Company may have a Chief Executive Officer

appointed by the Board from within the Board members

and authorities thereof for signing on behalf of the

Company.

Post Amendment:

(el sy yaill
The Company may have one Chief Executive Officer or X i T B =% N

d pulono aivey 28T gl giudls pud) AS,GIT 3,
more appointed by the Board of Directors among any of B)lal 4y bliy @byl o 9‘] 141 slacl o Byla¥l
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the Company. The Board shall assign allowances and | o= ot &o3! jeau ¥y dS)dll (e ot
$daaiill yuddpllg )% pulono s,

authorities thereof for signing on behalf of the Company.
Itis not permissible to combine the position of
Company's Chairman with the occupation of the Chief

Executive Officer.

Item (7): Approving amendment of Article (34) of Articles | o= (V) 8l yai fass gle ddsledl vV il
(LT gonidl e manlan¥) ollasll

of Association and as follows:

Before Amendment: iduaesll Ld yalll
Membership of Company’s Board shall not be subject to | jaus 4S,miull 8)lsf yulss o duguasll Jsa5 ¥
BUL gl JLil) clgunsll sael ad¥ o4
0853 of pasiald 59y LS dul gl oo (170)
dlido dosliune dS)d (o ST 3,0 uld L)

the maximum limit of memberships stated in Article
(225) of Companies Law. The person may hold the
position of chairman for more than one shareholding

closed company.
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Post Amendment:

A person, even if representing a legal or natural entity,
may not be a Board member of more than five
shareholding public companies whose head office is
located in State of Kuwait, neither can be a Chairman
for more than one shareholding Company whose head
office is located in State of Kuwait. Such Breach hereof
shall invalidate his/her membership in companies
beyond the stated number based on a chronological
order of appointment dates, in addition to the
consequences thereof, without prejudice to bona fide
third parties’ right. Whoever breaches hereof shall
refund any remunerations or benefits obtained from the

Company in which membership was invalidated.

Item (8): Approving amendment of Article (35) of Articles

of Association and as follows:

Before Amendment:

The Chairman or board member, even if representing a
natural or legal person, may not use the information
received thereby for acting in such capacity for
obtaining personal interests for himself or a third party.
The Board member may dispose of the shares thereof in
the Company during Board membership tenure, without
prejudice to restrictions of shares disposal stated in
Companies Law, Memorandum or Articles.

Post Amendment:

The Chairman or board member, even if representing a
natural or legal person, may not use the information
received thereby for acting in such capacity for

obtaining an interests for himself or a third party.

il sy palll

o il pasdd Mir olS oJy pasbill jeoy ¥
o0 AST Bfaf pulos o 1uae 56Ky o glusel
gl o 23S 0 duole doaline wlS,sd juos
AS5d o ST 8 B¥ puld L) 00, ol ¥
ole Sartg eIl 9 (8;S)0 Basly desbliuo
SlS il b aigune Moy oyl i dallse
oteaall dlad LGy ,pall sasll Lle sy 0
pas zao g HUF o clli e wuysy Log Lgud
00 piabig dndl paus )l Gedosn NS
ol AS,ddh I s ol bopddl 1is il
o dule o> abd 595y Lo Lgad atigunc cullnf
Lo of wlilS e

oo (Y0) Balll yas Joass le dadlgdl A sulf
AL gl e L awlaw¥S pltagls
rwassd) Jud il

Wiz LS 9l 8531 pulna gunc of Juasyd joou ¥
wleglell Jaiuy o g)lacl of Seuds jasdl
e Joadl b avais @Sou adl by Ll

i) ol anuiil 5asls

M@.wi g.ﬂ &l 8,5¥1 julono gunsel )99
sgudy ST g pulfl alygunc ¢Sl 4SSl
098 b Lgele poguaill ¥l 6 Cpuasll
PLI:..." Jis ol AS, Ml ade gl LS il

el oy palll

it oLS glg ByIs¥) pulono guine of syl jon ¥
Sloglell Joiawy of $oliel of b ool

e Jpadl o6 dnaio ©ou all cling Ll
.n).i.ﬂgld..m.n...’" pails

Spasll 8,¥) pulong gunc o uiid joouw ¥ LoS

Page 10 of 13



JLCE

M

The Board member may not dispose any of the shares
thereof in the Company in whatever way during Board
membership tenure, unless after obtaining the approval

of Capital Markets Authority.

Item (9): Approving amendment of Article (45) of Articles

of Association and as follows:

Before Amendment:

Annual general assembly shall be convened upon a
call out by the Board during three months following
expiry of fiscal year at the time and place designated
by the Board. The Board may invite the general
assembly for convention as and when necessary. The
Board shall address the invitation of general assembly
pursuant to a justifiable request from a number of
shareholders holding ten percent (10%) of the Company
share capital, or as requested by the auditor, in fifteen
days from request date. The agenda shall be developed
by the authority requesting such assembly.

Proceedings of general assembly, quorum and voting
system shall be governed by the constitutional
assembly as stated in Companies Law No. (25) of 2012

and its amendments.

Post Amendment:

Annual general assembly shall be convened upon a
call out by the Board within three months following
expiry of fiscal year at the time and place designated
by the Board. The Board may invite the general
assembly for convention as and when necessary. The

Board shall address the invitation of general assembly

e gl 9 cliyad)l elodl o g4 gL
sy ¥ aiguac dao dlb AS,AdL LgSie
JU Glg] diis dadlga Lo Jouad

o0 (£0) Balll yas Juass Lle dasdledl 4 aillf
(I gl e anlan¥) sllaidl
sl Lud il

bgLs e gl digianll dolell dieodl sise:s
slgas¥ AL SN ,g 3% s 3% sulao
ol lSUg olopll b ellsy AU Ll
desodl geny of puloally 5% pulno Logive
s Bygpall cies LolS gloasdI dolalf
devonl) olges axgy of HL¥ ulao leg
00 3L g0 o ol le gl gloasdU
Jlowsl) 5o &UL Bpdie peSle peosladl
cllig whbwdl cblie b e ¢liy of LAS,du
223y clball Foyli o Logy pbic dunos s
gloia¥l S gead a0l dgds Jloc¥! Joas

wlaiy dolell disgd dgcs olghs! e Somiiig
dzodl doldl ALY cugailly jeundl
) SlS,0l (eilay Lgule yoguaill L wlsl)

aidoaesg 74T diaud T0

(el asy paill
bgey e gl dygianll dolell diegdl sae:s
slgas¥ Al M g ¥ s 5yh¥l uloe
ol oLy plepll 6 cllsg AU daud)
draadlgeas o puloally 5% pulos Lagive,
L Bjgpadl cies LelS ploisd dslel)
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pursuant to a justifiable request submitted by a number dzodl dgcy d>gy Oi 51 %1 pulxo  leg
of shareholders holding at least ten percent (10%) of the | 0 sac 30 oo wulbs oAe sl glesadU
Company share capital, or as requested by the auditor, | Jlo _ul, oo 4&SUL bpiie 59Sle eoaliall
in fifteen days from request date. The agenda shall be | <llig . blawdl Cblio culb Ll gl gi AS bl
developed by the authority requesting such assembly. asiy ullall é-'.)L" o= 7-49-! Ogicg axlg JMs

Proceedings of general assembly, quorum and voting Elaix¥l L goas ! agd) Jlac¥ Joa>

system shall be governed by the constitutional | Llaiy dolell dezodf 8g£y Wlgla! o gpauig
assembly as stated in Companies Law No. (1) of 2016 | ds2odl dwolil PlS-“'y’ Coguallly  jgundl
o) SlS,idl geilds Lgde poguaill deuowlslf

Aoy T-0 1 dad )

and its amendments.

Iltem (10): Approving amendment of Article (64) of o (1£) a1 s Juae 1 "'ilg.U Y. I
Articles of Association and as follows: (AL gonidl e wlan¥) pliaglf
:J._,.\_f_:.ll,_j.,.ida.;.ll

Auditor: oblawdf e

Provisions of Articles (258) through (264) of Companies aeilas B3l sledl Pi AP by 3adns
Law No. 25/2012 and as amended shall govern the o9 adlasig T11/T0 i, LS,

Before Amendment:

auditor. Ve o T0A o8 (4o slgll
Post Amendment: (raesll asy il
Auditor: wblad) 8l

The relevant provisions of Companies Law No. (1) of LS, il fgilay Baylgdl slgdl PlS—”j aslidey Gl
2016 , its amendments and Executive Summary thereof | 4dudidll aisd¥ g aidyaeig T-11 diawl 1 o,

shall govern all matters related to External Auditor of obiudf ot o 83)lgdl

the Company.
ltem (11): Approving amendment of Article (66) of | 0= (V1) 8all) a5 Joases le ddslgdl V) sl

AL gnidl e L swli¥l allaslf
:Juassll Jud ol

Articles of Association and as follows:

Before Amendment:

Company shall be dissolved in any event stated in | ,4é Lgdc joguaill s9o¥! asly AS il jundls

Articles (279) through (308) of Companies Law, its | SlS,idl 49ild o KA Lis TVA od, ;o slgdl
Agiaaiill aisi¥y aidaesy

amendments, and Executive Summary thereof.
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Post Amendment: " . % L G
) _ | o Lgele poguaill s .\.:-L AS il gundis

Company shall be dissolved in any event stated in % . L s -
) el GLSpldl geild b ST dolaZlf slgds
Aydaa il asoli¥g aidasesy To01 Al

regulatory articles of Companies Law No. (1) of 2016,
its amendments and Executive Summary thereof.
oo (W) 8l yas Josws Lo dadledl ) T s
ltem (12): Approving amendment of Article (67) of

HOPAOVNG, am ot (A gonill L Lo ¥l pllasl]

Articles of Association and as follows: .
el b el
Before Amendment:

Company shall be liquidated in accordance with
Articles (309) through (326) of Companies Law, its
amendments and Executive Summary thereof.

AL ol goull Lle S, 401 diias $r3
LS ddl (ygils 5 FTT > Tl ody o gl
Ay aiill aisi¥y AMoaeig
Post Amendment: ‘ool oy paill
c hall be liquidated i d ith| 1< ’ T
om'pany s :.;\I ef :Imdae. slr-1 ac::or :mc;a2:|; p L el 1 ole AS,h o St
'regu atory articles o om;tames aw No. (1) of 2016, | , i)l SlS, i) peild 8 cUAT dofazl slgls
its amendments and Executive Summary thereof. Sk drail & ,z; aLagsa To11 d
. _-\-n.ﬂ.u_'_ - i 9 _-\-"-.lg * w

ltem (13): Approving amendment of Article (68) of oo (A) sl 5 J_!_u_., Le 43 TNURL: ]
Articles of Association and as follows: :a-“':-" I LmYlpll"ll

gl s el

Before Amendment: :
Provisions of Companies Law No. 25/2012, its FATIT0 ob, wlS,dul weld P! Gukas

amendments and Executive Summary thereof shall | °»2 @4 Lo JS 9 didaaisll aisi¥y a5dlass,
apply to any matter not expressly stated in | li& 2 9l oussnli)l ade e s ad 4-'L|3'-'
Memorandum of herein. Pl

Post Amendment: il oy il
Where no specific provision expressly stated hereof in | T+l diaul ) ﬁjJ QIS)-:“J’ Oe-le PIS-"i 6—‘-5-'
this Memorandum, all provisions of Companies Law | 3, ~ L JS o Avdaantll aisl¥y ailaesy
No. (1) of 2016, its amendments and Executive | Jia ot ol puanlal) sac el s wlidy

Summary thereof shall apply. Ll

Board of Directors 8yl ¥l yuloo
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